
BEIIORI TITE HON'I}LS NATIONAL COMPAN}'LAW TRTBUNAL

PRINCIPAL I}ENC}I, NEW DELHI

4r" PROGRESS REI,I}RT

-IN

cP (IB) -272tg&l20t8 U/S 7 IBC

IN THE DISPOSED OtrF MATTBR OF:

RANJEET RAMAKRISHNA YADAV .,... FINANCIAL CREDITOR

VS

JNC CONSTRUCTION PVT. LTD. ....CORPORATE DEBTOR

INDEX

s.No. PARTICULARS PACE NO.

l-l?
l. ffiss REPoRT oF THE JNc

CONSTRUCTION PvT. LTD. BY THE SUCCESSFUL

RESOLUTION APPLICANT (SRA) GAUTAM
BUILDERS IN CONSORTII.IM WITH RAPID
CONSTRUCTION PVT. LTD. WHO ARE ALSO THE
MEMBERS OF THE MONITORING AGENCY
ALONG WITH THE AFFIDAYI'T

) ANNEXURE-I: THE E-FILING RECEIPT OF THE 3n"

PROGRESS REPORT OF THE MONITORING
AGENCY ALONG WITH THE ORDER DATED
03.01 .2A22 DISPOSING OFF THE SAME.

D-/q ,

i

3. ANNEXURE-2 COLLY: THE COPIES OF THE

MINUTES OF TIIE l6th, 17t1" lgth, l9th, 20'l' & ?1"

MEETINGS OF THE MONITORING AGENCY

!

2a -l2l i
:

tY
THROLIG}I COUNSEL

DATE:

PLACE:

9



BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL

PRINCTPAL BENCH, NEW DELHI

4t'PROGRESS REPoRT

IN

cP (IB) -272tPBt20r8 UiS T IBC

IN THE DISPOSED OFF MATTER OF:

RANJEET RAMAKzuSHNA YADAV ..... FINANCIAL CREDITOR
VS

JNC CONSTRUCTION PVT. LTD. ....CORPORATE DEBTOR

THB 4TH PROGRBSS REPORT OF THE JNC CONSTRUCTION PVT.

LTD. BY THE SUCCESSFUL RESOLUTION APPLICANT (SRA)

GAUTAM BUTLDERS IN CONSORTIUM WITH RAPID

CONSTRUCTION PVT. LTD. WHO ARE ALSO THE MEMBBRS OF THE

MONITORING AGBNCY ALONG WITH THE AFFIDAVIT.

MOST RESPECTFULLY SHOWETH:-

1. That on 0410812020 this Hon'ble Tribunal had approved vide order dated

1110812020, the Resolution Plan submitted by M/s Gautam Builders in

consortium with Rapid Contracts Pvt. Ltd. ("RA") which was approved with

96.07% votes of the Committee of the Creditors.

2. That in order to monitor the implementation of the Resolution Plan approved

by this Hon'ble tribunal on2110812020, the monitoring Agency ("MA") was

constituted. Deepak Gautam, Yogesh Gupta and Sumit Shukla were

appointed as the member to the Monitoring Agency, wherein Sh. Deepak

Gautam and Sh. Yogesh Gupta are representing the Successful Resolution

Applicant i.e. Gautam Builders and Rapid Contracts Pvt Ltd. whereas Sh.

Sumit Shukla, Advocate and lnsolvency Professional is appointed as
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Lenders Representative to the Monitoring Agency ("LRMA") based upon

the recommendations of the Home buyers. It is further submitted that during

the lst meeting of the MA, held on 2110812020, another sub-committee

("SCM") was formed consisting total 11 lenders / home buyers / erstwhile

COC members of financial creditors in a class consisting five home buyers

of JNC Greenwood Project located at Vasundhara Sector 1, Ghaziabad and

six home buyers of JNC The Park Project located at Greater Noida West,

Gautam Budh Nagar.

That it is respectfully submitted that 3'd progress report of the monitoring

Agency was filed on 14.12.2021via e-filing before this Hon'ble Tribunal

containing the progress of the implementation of the resolution plan as

captured in the meetings (via physical &lor Virtual means) of the

Monitoring Agency held on 17.12.202l, 25.12.2021, 29.01.2022,

06.03.2022,03.04.2022 and 03.05.2022 which was duly taken on record on

03.01 .2022 with IA No. 60l7l202L The e-filing receipt of the filing of the

3'd progress report of the monitoring Agency along with the order dated

03.01 .2022 disposing off the same are annexed as Annexure-l.

That it is further submitted that in order to monitor the implementation of the

resolution plan six meetings has been conducted since the filing of the

previous progress report which are listed as under:-

a) The 16th Meeting of the monitoring agency of NC Construction PW.

Ltd. was held on 11th December,2}2l at 1500 Hours at JNC

Constructions Pvt. Ltd. at B-7, Sector-63 Noida through physical &
Video Conferencing.

b) The tTth Meeting of the monitoring agency was held on 25th

December, 2O2l at 1100 AM at JNC Constructions Pvt. Ltd. atB-7,

Sector-63 Noida through physical & Video Conferencing.

c) The 18th Meeting of the monitoring agency was held on29th January

2022 at 4PM at JNC Constructions Pvt. Ltd. at B-7, Sector-63 Noida

through physical & Video Conferencing.

4.
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d) The 19th Meeting of the monitoring agency was held on 6th March

2022 at 2 PM at JNC Constructions Pvt. Ltd. at Park Site at Greater

Noida West.

e) That the 20th Meeting of the monitoring agency was held on 3'dApril
2022 at 12 PM at JNC Constructions Pvt. Ltd. at Park Site at Greater

Noida West.

0 That the 21't Meeting of the monitoring agency was held on 3'dMay

2022 at 12 PM at JNC Constructions Pvt. Ltd. at Park Site at Greater

Noida West.

The copies of the minutes of the l6th, L7th, 18th, l9th, 20th and 21"

Meeting of the MA are annexed as Annexure-2 colly.

That the SRA who are also members of the Monitoring Agency respectfully

makes following additional submissions by way of present 4th Progress

Report before this Hon'ble Tribunal with respect to the proceedings of the

Monitoring Agency held subsequent to the filing of the third progress report,

in order to keep apprised this Hon'ble Tribunal.

16th Meeting of the monitoring agency of JNC Construction Pvt. Ltd.
was held on l.1th Decemberr 202l through physical and through video

conferencing.

a) The members took note of the Minutes of the 15th Meeting of
Monitoring agency held on l7 th Nov 2021 and the objections raised

by The Greenrn,ood Home buyers Welfare Association vide email

dated 1st Dec 2021 and 12th Dec 2021 which are attached to the

minutes.

b) Referring to the HDFC bank's application filed before the

adjudicating authority, LR informed the SRA to take timely steps to

prevent unnecessary litigations which will not only hamper the revival

process but also adversely affect the interest of the other stakeholders

(home buyers) of the Corporate debtor. He referred to the several

emails which HDFC Bank had sent to the SRA and none of the emails

were replied / responded from SRA's end. Sh Yogesh Gupta, in

S
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response, assured the LR that they will send a formal reply to HDFC

Bank for resolution to the issue.

c) As regards to the demands letters which are being issued by the SRA

to the home buyers, LR informed the SRA that there are emails being

sent by the home buyers indicating that several charges has been

levied from the SRA's side unilaterally which the LR is unable to

verif,r. In response Sh Deepak Gautam assured the LR that the

demands are being raised as per the terms of the Builder Buyer

Agreement/ Allotment letters only and there are no deviations at all to

this. He added that the charges which are over and above to the terms

of the BBA/ allotment letters can be discussed with the home buyers

mutually. In response LR asked SRA to resolve such issues to prevent

any confusion amongst the home buyers. Referring to the transactions

between the home buyers and the SRA involving any deviations on

account of the reasons such as changed choice / preferences I

priorities of the home buyers e.g. change in the size of flat I location,

change of tower, revised / additional specifications / customization

etc. should be managed between the concerned home buyers and the

SRA however the same should not create any adversities for the other

home buyers. LR clarified that since such matters are being managed

directly between the SRA and the concerned home buyers therefore

such changes should not cause any confusions amongst other home

buyers who chose to stick to their BBA/ Allotment letters which is

being done outside the Monitoring Agency.

d) With respect to the expenses on additional services / packages such as

cleaning, housekeeping and other maintenance expenses, power back

up, security expenses etc. which are not defined in the BBA/

Allotment terms, LR asked the SRA to submit the cost and term sheet

for each of such services for which the home buyers are liable for the

payment. After a brief discussion Sh Yogesh Gupta assured the LR to

provide detailed term sheet for such services in next few days which

can be further deliberated upon between he the Monitoring Agency

and SCMs in the next meeting of the Monitoring Agency.

e) Taking note of the email of Sh. Sandeep Nagar dated 11th Dec 2021

since he was present in the meeting, LR asked Sh Yogesh Gupta to
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resolve the concerns as raised by Sh. Sandeep Nagar. In response Sh

Yogesh Gupta mentioned that there is no question to deviate from the

NCLT approved resolution plan and assured that the SRA shall

support with the home buyers on all the future issues, pertaining to the

Project lflats, with respect to the construction, installation and

services, legal and regulatory etc. Sh. Yogesh Gupta also modified the

possession for fitment letter and issued the revised letter deleting the

terms of Para 6 which are reproduced as below.

You would be liable to pay any additional amount if demanded by any

concerned competent authoriQ and/or change in NCLT resolution

plan

Copy of the letter is attached to the minutes.

Regarding financial statements provisional as on 301912021 and

audited as on 311312021, Sh. Yogesh Gupta informed that there are

certain complexities which has developed in the accounting of the

transactions of the previously audited reports (post 4th August 2021)

orders versus the financials as on3ll3l2021 which shall be finalized

in next 2-3 weeks. LR expressed his concerns on this and informed

SRA that orders approving of the plan were passed more than one

year back such issues should have been resolved and the same should

have been updated / informed to the Monitoring Agency well in
advance.

Sh Yogesh Gupta informed the MA that letter signed jointly by the

MA has been submitted to the SWAMIH fund who have raised certain

queries specifically on the status of the Corporate Debtor which is

revived while the financial assistance is provided under the scheme to

those Companies which are under stress. Mr. Yogesh Gupta added

that they are in the process of replying to the queries raised by the

SWAMIH Funds. LR asked Sh Yogesh Gupta to provide the queries

as well as the SRA's response to the SWAMIH Funds to the

Monitoring Agency including further developments. Sh Yogesh Gupta

ffi
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a)

assured that the further update shall be provided in the next meeting of
the Monitoring Agency.

17th Meeting of the monitoring agency was held on 25th December 2021

through physical and through video conferencing.

It was pointed out that an application has been preferred by the JGSWS,

however, discussions are on to resolve the issue with the SRA in the

monitoring agency committee meeting. The SRA Sh. Deepak Gautam

explained that the except to those which are beyond the control of the

SRA such as Occupancy and Completion Certificate, the SRA is

committed to implement the resolution plan as per the terms of the orders

of the Hon'ble NCLT approving the Resolution Plan. The SRA in the

meeting showed their inclination to resolve the issues however the

stakeholders should understand the challenges of the SRA also.

With regard to the Greenwood Project Sh. Yogesh Gupta informed that

one home buyer has taken the possession for fitment out of around 51

such requests from the home buyers of The Greenwood project.

Regarding The Park project, he added that work has just started at the site

which was stopped due to NGT restrictions and the revised timelines for

possession for the first phase for The Park shall be intimated shortly.

After a brief discussion Sh Yogesh Gupta submitted the report of the

technical expert dated 11th Dec 202I which is attached to these Minutes.

Sh Yogesh Gupta stated that any clarifications required in this regard can

be sought directly Iiom the expert. He further added that the same report

for The Park Project is yet to be obtained since the construction could not

be completed as expected due to NGT restrictions.

Sh. Yogesh Gupta, SRA, informed that the grievances of Ms. Tina Prasad

has been resolved to her satisfaction.

Sh Yogesh Gupta placed the lists of home buyers who have not paid their

dues (for Greenwood and The Park Projects, attached to the minutes and

sought views from MA regarding treatment for such cases. He further

enquired about the treatment for the home buyers who did not file the

claim before IRP/RP. LR proposed that treatment should be as per the

terms of the approl'ed resolution plan and in case there no such treatment

b)

c)

d)

e)

ffi
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proposed then first MA should first deliberate on the same before

arriving at any conclusion. He added that let the SCMs also review the

lists and provide their comments. Accordingly the same was deferred for

the next meeting of the monitoring agency.

18th Meeting of the monitoring agency was held on 29th January 2022

LR informed the attendees that constructions update as on 311121202I

has been submitted by Sh. Yogesh Gupta, SRA on 29th Jan 2022

which is attached as Appendix to the present MOM.
The report of technical expert certifying the completion of the 1"

Phase of work of the Park Project was discussed.

Sh. Yogesh Gupta handed over the copies of Audited financial

statements to the LR which are attached here as Appendix to the

present MOM.
Sh. Yogesh Gupta informed the attendees that SWAMIH fund has

declined to provide the financial assistance and handed over the copy

of the email to the LR which is attached here Appendix to the present

MOM.
After a brief discussion Sh Yogesh Gupta handed over the LR the lists

of home buyers (i) who have either proposed for cancellation of flats

and (ii) who have not paid their dues as per the agreed terms of
allotment and therefore RA has initiated the cancellation process for

such flats after serving them formal notices attached as Appendix to

the present MOM.
Sh. Yogesh Gupta, SRA informed the attendees that the issues which

are raised by home buyers including those raised by Sh. Ashok

Sinhdev of the Greenwood are taken care by the SRA in a timely

manner.

The SRA Sh. Yogesh Gupta handed over the LR the lists of cashflows

from Homebuyers of both the projects.

The Greenwood welfare Association has sought response from the

SRA on the concerns of homebuyers who are willing to take

possession upon the receipt of the OC and CC on which the SRA,

After a detailed discussion, it was agreed that welfare association

a)

b)

c)

d)

e)

0

g)

h)

%
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lhomebuyers shall prepare estimates of cost per flat which home

buyers shall prepare estimates of cost per flat which home buyers

(who are willing to take possession only upon the receipt of OC and

CC) will have to borne (on maintenance, electricity, cleaning etc. and

accordingly to discuss in the next meeting of the monitoring agenoy

which is scheduled after two weeks.

i) LR proposed the SRA to have a discussion with the HDFC bank so as

to prevent any adversities to the homebuyers due to such litigation to

which the SRA concurred and proposed for the meeting with the

HDFC Bank.

19th Meeting of the monitoring agency was held on 6th March 2022

a) During the meeting Mr Yogesh Gupta provided the hard copies of the

construction update as on 281212022, list of expenses, list of dues from

home buyers and list of homebuyers who have either proposed for
cancellation or for those the SRA has initiated steps for cancellation

due to non-payment of dues which are attached separately which are

annexed to the MOM.LR asked Sh Yogesh Gupta to update the same

on website and send the same electronically.

b) Sh. Yogesh Gupta informed the attendees that the electricify

department has not sanctioned the electricity connection hence

possession will be delayed due to this dependency. He further added

that with the available temporary load only 10 to 15 apartments

electricity needs can be fulfilled however those home buyers who are

interested may take possession for fit outs work. He also added that

other issues highlighted during the previous MA meeting has been

addressed. Referring to the Gurugram incident the home buyers who

attended the meeting also deliberated on various security and safety

measures and in response Sh. Yogesh Gupta informed that all the

necessary steps are being taken to ensure safety and security of the

home buyers / residents. LR proposed the SRA to take suitable steps

as per the applicable terms / provisions on such matters while

protecting the interest of the home buyers including their safety and

security.
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20th Meeting of the monitoring agency was held on 3rd April 2022

a) Before commencement of the meeting few SCMs i.e. Sh RC Jaiswal,

Sh Lalit Gupta, Sh Vikash along with few other home buyers, LR and

SRA (Sh Deepak Gautam ) visited few flats of Tower .A1 to review
the construction / finishing work. Based upon the observations during
the visit Sh Lalit Gupta and Sh Vikash highlighted the concems

related to workmen ship and quality of material used in the project. Sh

Deepak Gautam assured that defects / other issues shall be taken care

off before handing over the possession. Adding further Sh Lalit Gupta

mentioned that issues related to poor workmanship and sub-standard

quality of material may pose safety of the occupants. After a detailed

discussion Sh Yogesh Gupta assured that such issues may be

mentioned in the register which has been kept at both the project sites.

He further assured that the flat specific concem can also be notihed by

the concerned home buyer and the same shall be attended on priority.
He further added that the issues notified by the home buyers to the site

office shall also be addressed in a time bound manner. LR asked the

SRA to ensure to put preventive measures in place and reduce the

burden of the home buyers / others to point out such errors. He further

added that several such issues may lead to irreversible situation if not

prevented beforehand.

b) Sh. Yogesh Gupta, SRA informed the attendees that the updated

construction status as on 311312022 has been uploaded on the website.

Few attendees reviewed the website and found the same was available

on the website. LR requested SRA to provide the copy of the same

through email so as to enable circulation on Minutes.

c) Sh. Yogesh Gupta, SRA informed the attendees that in view of
excessive delays from the NPCL in sanctioning the load alternate

urrrangements with UPPPCL has been made and an initial amount has

been deposited with the UPPCL while formal sanction letter will be

issued within two weeks. He added that electrical installation work

will be completed between 15 - 30 May 2022. He further added that

the letter for the fit out shall be issued in the 3rd and 4th week of April
to the home buyers of 1st phase of The Park project.
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Sh. Yogesh Gupta, SRA informed that around 12 home buyers has

taken the possession for fit-out whereas around 72 home buyers in

total has submitted their request i completed the formalities for

obtaining the fit-out.
After a brief discussion Sh Yogesh Gupta assured the home buyers

that they are taking necessary steps for the resolution of issues which

has been highlighted by the home buyers most of which are related to

computation in the demand letters.

Sh Deepak Gautam stated the attendees that no penalties has been

levied by them on the home buyers in any of the two projects. He

added that the demand letters has been issued as per the allotment

letters

21st Meeting of the monitoring agency was held on 3rd May 2022

a) Sh. Yogesh Gupta provided the copy of the report of the technical

expert which is annexed to the MOM.
Sh. Yogesh Gupta informed that the applications filed before NCLT
to pass directions to the Authorities are still pending for adjudicating

and the SRA is continuing to complete the construction in terms of the

approved resolution plan.

At the beginning Sh Yogesh Gupta informed the attendees that

Occupancy Certificate (OC0, Completion Certificate (CC),

Permission to Mortgage (PTM) and Registration and the steps which

are dependent on these (which are issued by the Authority) are beyond

control of SRA and applications seeking directions to the Authority

were filed by the SRA long back. Lalit Ji mentioned that SRA should

ensure that except to above all other milestones must to be delivered

in a timely and effective manner. In response Sh Yogesh Gupta

informed that the Authority is not respecting the orders of the NCLT
approving the Plan and citing these dependencies Home buyers are

also not making payments against their units which is also critical for

the implementation of the Plan. He further added that despite these

adversities SRA is continuing the construction work as per the terms

of the plan and added that there are about 100 to 120 manpower is

deployed at the site.

d)

e)

b)

c)

?ry Pl
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d) POWER & ELECTRICAL: Sh Yogesh gupta informed that sanction

letter has been issued by the UPPCL. LR asked Yogesh Gupta to

provide the copy of the sanction letter and asked for the next steps. In

response Sh Yogesh Gupta informed that completion of electrical

installation will take 60 days from the receipt of the sanction letter.

e) LIFT: Sh Yogesh gupta informed that the first lift license has been

issued by OTIS whereas the second lift has also arrived at the site and

installation work is in process which will take around two more

months. He further clarified that the said lifts are for passenger

purposes only and not for the movement of goods.

0 POWER BACKUP: Sh Yogesh gupta informed that for PNG based

power backup prior approval from the Authority is required however

they will provide alternate power backup (according to the load

requirement) using the rented generator sets to ensure continuity of
electricity. He added that the same shall also be provided with the 60

days timelines.
g) WATER SUPPLY: Sh Yogesh gupta informed that they are taking

necessary steps for the Ganga water supply.

h) FIREFIGHTING: Sh Yogesh gupta informed that procurement of
material is completed and installation / testing is underway and the

same shall be completed in another 45 to 60 days after which the

application shall be moved to obtain power NOC

i) PLUMBING WORK : Sh Yogesh gupta informed that the plumbing

work has been completed including the overhead water tank. Fixtures

/ fittings shall be installed at the flats at the time of possession.

j) SE\MAGE / STP: Sh Yogesh gupta informed that STP will not

become operational until the occupancy level is less than 200 families

however necessary infrastructure is ready.

k) CCTV: Sh Yogesh gupta informed that the CCTV shall be installed

depending upon the occupancy levels.

l) INTERNAL ROAD: Sh Yogesh gupta informed that the work on

internal road is ongoing and shall be completed between A1 and 81

till ramp is ready and operational.

m) STREET LIGHT: Sh Yogesh gupta informed that the installation of
street lights shall be completed within 60 days however he added that
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n)

o)

the such investment shall be made only if the home buyers are ready

to take possession of fit-out in terms of present situation. XI[.
UNDERGROUND TANK: Sh Yogesh gupta informed that the tiling

work in progress shall be completed within 45 - 60 days.

APPROVAL OF DRAWAINGS: Sh Yogesh gupta informed that

SRA is still waiting for the approval from the Authority revalidating

the drawings which were previously approved by the Authority.
COMMON AREA AND OTHER FACILITIES: Sh Yogesh gupta

informed development of the common area will be done as approved

by the authority. He further added that there are still several

dependencies such as release of payments by the home buyers as well
as pending approvals from the Authority due to which few amenities /
facilities cannot be complete such as club house, children park,

swimming pool, gymnasium and commercialplaza etc.

MAINTANENCE CHARGES / HOLDNG CHARGES: LR
enquired that it appears from the emails of the home buyers that there

is confusion over the demands which has been raised by the SRA and

there are few new cost has been imposed by the SRA. After a brief
discussion Sh Yogesh gupta informed that no new charges has been

imposed and the same are in line with the allotment terms. He added

that Maintenance Charges ( termed as holding Charges) pertains to

housekeeping, maintenance, cleaning etc. shall be levied as once the

construction is complete such expenses are bound to come. He added

that the same shall be done in the same manner as being done for the

Greenwood project. Sh Yogesh gupta further clarihed that the home

buyers should release their dues and in case they have any queries

they can always meet the SRA staff / SRA for the resolution to their

queries.

q) Sh. Yogesh Gupta referred that the phase 2 of both the projects will be

delayed on account of two key reasons i. Non-Cooperation / Delays in

granting various approvals by the Authorities ii. Delay in payments by

the home buyers.

r) List of expenses incurred by the SRA after the approval of Plan till
301412022 & List of dues from the home buyers of Greenwood and

The Park Project as on 301412022 are annexed to the MOM.

p)
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T[at thc fu4s signatories lo thc prcsent progress report undertakes to suhmit

trelbrc this [{on,ble Tr:ibunal to further ilpprise 0n the progre$s rvith regard to

ilrc inrplcmentntion otf the resolution pl* ,pptoveel by this Hon'ble Tribunal

trn b.\'way of thc prcsent Progrcss lteport.

PItAYTiR

ln view of the above facts and circumstances' the IRP mast rsspectfiril!'

prays that this Hou'ble tribunal rnay be rnost graciously pleased:*

u) To talie the prcsent progress rcport filed by the resolution appliclnts

on behalf of tlhe mouitoring ug*n.y intirnating the progress ol the

irnplementation of the resolution plan on record'

b) To pass any necessary directions as this Hon'ble Tribunal deems fit"

On and be@lf of the Successful Resolution Applicants'

Dare: oeloClULI--
Place: New Delhi

*..FlN8&*s{ffiJ6***,

6sE\
?/"".*;."\i

qb#r
Counsel
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INDIA NON JUDICIAL
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Certificate No.

Certificate lssued Date

Account Reference

Unique Doc. Reference

Purchased by

Description of Document

Property Description

Consideration price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Rs.)

g-e{-{tq uW& R-Sdr
dr{trs c. za/mt dr{ts qft qsB sr_r2022
ve rfuqn orqlilq qRw A-.r dt\=ri " 

*-

9 JUN 2022

Government of Uttar pradesh

e-Stamp

lN-uP659666624882897

13-Dec-2021 02:47 pM

NEWIMPACC (svy up14017204r 1AUTAMBUDDH NAGAR 1/ up-GBN

su Bt N-u pu p 1 4017 204222986989638057

DEEPAK KUMAR GAUTAM

Article 4 Affidavit

Not Applicable

: DEEPAK KUMAR GAUTAM

: Not Applicabte

: DEEPAKKUMARGAUTAM

: 100
(One Hundred onty)

- _ - . please write or type below this line_
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL

PRINCIPAL BENCH, NEW DELHI

4'n PRoGRESS REpoRT

TN

cP (rB) -272tPBt20r8 u/s T rBC

IN THB DISPOSED OFF MATTER OF:
RANJEET RAMAKRI SHNA YADAV

VS
JNC CONSTRUCTION PVT. LTD.

Verification
Verified at

..... FINANCIAL CREDITOR

....CORPORATE DEBTOR

on this Day of June 2022, that the contents of the

AFFIDAVIT
I, Deepak Kumar Gautam, son of Sh. o.P. Gautam, aged about 52 years, R/o
8-26, Sector-5l, Noida, Gautam Buddha Nagar, Uttar pradesh-20l 301,
lndia, do hereby solemnly affirm and state,as under:-

l. That I am a member of the Monitoring Committee of the Corporate
Debtor, as well as the Authorized Representative of the successful
Resolution Applicant and the Applicant in the present and one of the
signatory in the present progress report and as such am well
conversant with the facts in the progress report and thus, competent
and duly authorized to swear and affirm this affidavit.

2. That I have gone through the contents of the accompanying progress
report and the same has been drawn by my counsel under my
instructions ' and explained to me in my vernacular.

3. I say that the contents mentioned therein are true and correct the best

of my knowledge.

above affidavit are true to the best of my knowledge. No part of i! is false
and nothing material has been concealed therefrom.

TESTEDffi
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INDIA NON JUDICIAL

ila.i{q qqa

Gertificate No.

Certificate lssued Date

Account Reference

Unique Doc. Reference

Purchased by

Description of Document

Property Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Rs.)

Government of Uttar Pradesh

YOGESH GUPTA

Not Applicable

YOGESH GUPTA

100

e-Stamp \ar-QMHL:
iD'E[qF{ ,{Kq Erq frdf,r
dE** r. Dl/rl1dr{tfl d rsfr il-a-2Yz
ir,itmwn +qtoq qnwt, tn nrsTt

rN-uP659746834136937

13-Dec-2021 02:49 PM

NEWIMPACC (SVy up14017204/ 1AUTAMBUDDH NAGAR 1/ UP-
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BEFORE THE HON'BLE NATIONAL COMPANY LAW TRTBUNAL

PRINCIPAL BENCH, NEW DELHI

4,, PROGRESS REPoRT

IN

cP (rB) -272tPBt20t8 U/S 7 IBC

IN THE DISPOSED OFF MATTER OF:
RANJEET RAMAKRISHNA YADAV ..... FINANCIAL CREDITOR

VS
JNC CONSTRUCTION PVT. LTD. ....CORPORATE DEBTOR

AFFIDAVIT
I, Yogesh Gupta, son of Sh. Om Prakash Gupta, aged about 52 years, R./o

2A122, Ground Floor, Sector-2, Vaishali, I.E. Sahibabad, Ghaziabad, Uttar
Pradesh-201 010, India, do hereby solemnly affirm and state as under:-

1. That I am a member of the Monitoring Committee of the Corporate
Debtor, as well as the Authorized Representative of the successful

Resolution Applicant and the Applicant in the present and one of the

signatory in the present progress report and as such am well
conversant with the facts in the progress report and thus, competent

and duly authorized to swear and affirm this affidavit.
2. That I have gone through the contents of the accompanying progress

report and the same has been drawn by my counsel under my
instructions ' and explained to me in my vernacular.

3. I say that the contents mentioned therein are true and correct flre best

of my knowledge. 
@

Deponent

on this Day of June 2022, that the contents of the

Verification
Verified at

above affidavit are true to the best of my knowledge. No part of itjs false

and nothing material has been concealed therefrom ll) 
^' -lgt6,-TESTED

ZA??
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IN TIIE NATIONAL CQMPANY LAIY 
"RIBUN.AL: 

I,irEw pEL4r
PRINCJP.AT BENCH

t1

ITEM No. O6

ltBl-z7?lPB)/ 20 1e

Applicant/Petitioner

Respondent

orde.r under s,ectio{r 7 of l.nsolyerlqy & Igpkruptc,y code, 2o16,. cIRp.

Or{er deliye{ed on O3.O1.?O22
CORAM:
JUSTICE RAMALINGAM SUDHAKAR
HON'BI,E PRESIDENT

SH. HEMANT KUMAR SARANGI
HON'BLE MEMBER {TECHNTCAL}

IN THE $ATTER OF":
Ranjeet Ramkrishna Yadav
Vs
JNC Construction Pvt. Ltd.

PRESEII{T:
For the Applicant :

For Respondent :

rA-60L7 l2A2L.
ORDER

3'd Progress Report filed by the Successful Resolution

Applicant (SRA) is taken on record, subject to all just exceptions.

The office is directed to maintain the record and put up the same

before the Bench at the time of final disposal.

IA-60 L7 12021 is disposed of.

{RAMALINGAM SUDHAKAR}

{HEMANT KUMAR SARANGI}
MEMBER (TECHNTCALI

DIPAK - 03.01.2022

PRESIDENT

*
Czut



At* 7.->Lv'( e-' ' L
MTNUTES OF THE 16rH MEETTNG OF THE MONTTORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON DECEMtsER LLIH 2A2L FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICALAND THROUGH VIDEO CONFERENCING

Attendees: Dharmendra Matik, sli"i;#e'eiliH[i, (scMs), sh. Anil yadav (Horne

Buyer, Tlie Greenwood), Sh. Deepak Gautam, Sh. Yogesh Gupta, Successftl
Resolution Applicants/ memb er of monitoring agency (SRA), IP and CA Sh Sapan

Kumar Garg (Consultant appointed by the SRA) and Sumit Shukla, Lender's
representative to monitoring agency(LR) atterrded the meeting.

Nonejoined via VC

It[ote; At the beginning oJ'the meeting the attendees referred to the Revised lilotice &
Agenda oJ'the I6th rueeting o.f the monitoring Agency ofNC Constntctions Pvt Ltd.

issued by the LR on I }tt' Dec 2A2 I via email (attached as Annexure l). Itwqs qlso

noted thctt none o/'the SCM joitted the meeting by any mode thus a.fter waiting.for

the.few minottes.fbr the othe, $(Ms to.join, the meeting comtnenced at 3.20 PM ancl

accordingly the natters were taken up irt the.following manner / order. The attendees

referred above, other than SRA ancl LR, joined the meeting at around 4.30 PM

Agenda Iterns

Item I To take note of the Minutes of the 15ft Meeting of Monitoring agency held

on I 7il,Nov 202 I and the objections raised by The Greenwood Home buyers

Welfare Association vide email dated 1't Dec 2021 and 12ft Dec 2021 whicli
are attached as Annexure 2 and Annexure 3 respectively

Following discussions were held during the meeting
LR referred to the minutes of the 15 th meeting of the monitoring agency held

on 17m Nov 2021 and asked the SRA to respond formally on the queries and

the objections includingonthe draft of the SRA's 3'dProgress Report which

were raised by the Greenwood's Home Buyers Welfare Association. In
response Sh Yogesh Gupta proposed for a meeting with the Weltbre

Association at The Greenwood Site at a earliest possible date. He further

added that in the absence of most of the Sub Comrnittee Members arriving at

a mutually acceptable resolution to the issues raised by the Welfare

association would be time taking and complex therefore it would be

appropriate to discuss and close the issue by way of face to face discttssions.

Itelr 2: To discuss the matters which could not be discussed in the I 5th meeting of
theMonitoringAgency held on l TthNov 2021

Could not be discussed since other matters were taken up first.

Itern 3: To review and discuss on the:

a. Draft 3'd Progress Report w .has proposed to file before

adjudicating authority (at Notice/agenda)

2p

Page | 1

l)T

Circulation by email to:-

v gu, 1119



MTNUTES OF THE 16TH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

coNsTRUcTIoNs Ptrr LTD HELD ON DECEMBER LLTH 2O2L FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICALAND THROUGH VIDEO CONFERENCING

b. construction up da" ;U?';l;'u'Ji#inr sRA for the p eriod ending 3 I $

O ct 2021 (refer annexure)
c. List of expenses incurred by the SRA on irnplementation of the

resolution Plan till l Tth Nov 2021
d. List of Receipts / dues from the horne buyers

Fo llowing dis cus sions were held during the meetin g

a. Discussing on the contents on the draft of the 3'd progress repoft Sh

Yogesh Gupta infonned theLR that the construction has been stopped

since l5th Nov 2021 on account of NGT directives while the

construction update till 3 1/1 0120201has been uploaded on the website.

He added that resou'ces are in place and the work shall start at full pace

immediately upon rerroval ofNGT restrictions. Howeverhe added that

the completion of the first phase for The Park project shall be delayed

on account of these restrictions.
b. He flrrther added that post 17th Nov 2A21 rneeting of the monitoring

agerrcy around Rs 85 lacs has been paid by the home buyers (i.e. Rs 29

lacs frorn The Green'uvood and Rs. 56 Lakhs from The Park). He further

added that they are expecting more such payments in next few wceks

as rtore home buyers are in the process of taking the possession for

fitment for Greenwood Proj ect.

Itern 4. Pursuant to the discussions held in the l5ftMeeting ofthe monitoringAgency
seek status ofthe fbllowing:-

a. Report from and independent expert to certifu the completion of
the first phase ofthe construction ofthe Parkand the Greenwood

Projects
b. Provisional financial statements as on 3010912021

c. Status of the Audit for 31,tMarch 2021, and other cottlpliances

considering the issue of non deposit of the TDS as being

highlighted by LR for last four months which is a complian6
issue.

Fo llowin g dis cus sions were held durin g the meetin g

On the report certiffing the work completion Sh Yogesh Gupta

intbrmed that site / insp ection visit has taken p lace for the Greenwood

Project and report is expected in next 8-10 days. Regarding the Park

Project the same has been put on hold since construction has bear put

on hold by the NGT. Furtherupdate, he added, shall be provided in the

next meeiing of the MA. LR asked Sh Yogesh Guptato furnish the

reporl for Green Wood siteurgently.

Regarding financials statements provisional as on 301912021 and

audited as on 311312021, Sh Yogesh Gupta informed that there are

orders versus the financials as o ich shallbe finalized in

.next 2-3 weeks. LR gxPressed is and infonned SRA

Circulation by email to:-

Page | 2
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2.2/
MTNUTES OF THE 16rH MEETTNG OF THE MONITORING AGENCY ("MA") oF JNc

coNsrRucloNs pw LTD HELD oN DEcEMBER LLrH 2a2L FRoM 3.00 PM TILL

07.30 PM THORUGH PHYSICALAND THROUGH VIDEO CONFERENCING

that orders approvinJTili:1ilffi:i. p assed rnore than one year back

such issues should have been resolved and the same should have been

updated / informed to theMonitoringAgency well in advance.

Item 5 Progress on the discussions with SWAMIH Funds

Following discussions were held during the meetifrg
Sh Yogesh Gupta informedthe MA that letter signed jointly bytheMA
has been submitted to the SWAMIH fund who have raised certain
queries specifically on the status of the Corporate Debtor which is

revived while the financial assistance is providedunder the scheme to

those Companies which are under stress. Mr. Yogesh Gupta added that

they are in the process of replying to the queries raised by the

SWAMIH Funds. LR asked Sh Yogesh Gupta to provide the queries as

well as the SRA's response to the SWAMIH Funds to the Monitoring
Agency including further developments. Sh Yogesh Guptaassured that

the further update shall be provided in the next meeting of the

Monitoring Agency.

Item 6 Pursuant to the discussions held in the previous meeting of the MA to seek

up date on the snag registcr for the Park and Greenwood Projects.

Fo llowin g dis cus sions were held durin g the meetin g

Sh Deepak Gautam informed that the snag register has been made

available at the site and any issues / observations with respect to the

construction related issues can be notified by way of the register while
the SRA has instructed its site team mernbers to attend to such snags

highlighted / added from timeto time in the snagregister/ list.

Itern 7 Seek update on the closure of the complaints / queries raised by the home

buyers.

Followins discussions were held during the meeting
Referring to the ernails of Sh Vinod Dubey. Ms. Neelam Meena, Ms.

Tina Prasad and Sh Ravi Kant Singh LR again highlighted to the SRA

that the closures / resolutions to the emails queries / complaints are still

not done in a tirnely and effective manner. In response Sh Deepak

Gautam informed that they are taking necessary steps for the quick

disp osal of the grievances. In response LR infonned that he has noticed

that thc replies usually does not provide the answers to the specific
queries i issues r,vhich the home buyers arc raising for several months.

Here Sh Deepak Gautam assured the LR that he shall look in to such

cases.

Additional matters discussed:

1. Referring to the HDFC bank's application filed before the

adjudicating authority, LR info SRA to take tirnely stepS to

p revent unlleccssary litigatf (11 not only hamper the

Page | 3

il:
Circulation by emailto: -

iswal'1

Jlilom lalit.guota@qail.co.in.Jncmonitoring@gmail.com. deepti.bhardwai@hdfcbank.com
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2-9
MTNUTES OF THE 16rH MEETING OF THE MONITORING AGENCY {"MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON DECEMBER LLTH 2O2T FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICALAND THROUGH VIDEO CONFERENCING
(Ci rculated electrorically)

revival process but also adversely affect the interest of the other

stakeholders (horne buyers) ofthe Corp orate debtor. He referred to

the so,eral emails which HDFC Bank had sentto the SRA and none

of the emails were replied / responded frorn SRA's end. Sh Yogmh
Gupta, irr response, assured the LR that they will send a fonnal reply
to HDFC Bank for resolution to the issue. Page | 4

2. As rcgards to the demands letters which are being issued by the SRA
to the horne buyers, LR infonned the SRA that there are etnails

being scnt by the home buyers indicating that several charges has

been levied frorn the SRA's side unilaterally which the LR is unable
to verif,z. In response Sh Deepak Gautan assuredthe LR that the

dernands are being raised as per the terms of the Builder Buyer
Agreernent/ Allotment letters only and there are no deviations at all

to this. He added that the charges which are over and above to the

terms of the BBA/ allotment letters can be discussed r,vith thehorne
buyers mutually. [n response LR asked SRA to resolve such issues

to p revent any confusion amongst the horne buyers. Referring to the

transactions between the home buyers and the SRA involving any

deviations on account of the reasons such as changed choice /
p re ference s / p riorities ofthe home buyers e.g. change in the size of
tlat / location, change of tower, revised / additional specifications /
customization ctc. should be managed between the concerned home

buyers and the SRA however the same should not create any

adversities for the other home buyers. LR clarified that since such

matters are being managed directly between the SRA and the

concerned home buyers therefore such changes slrouldnot cause any

confusions amongst other home buyers who chose to stick to their
BBA,'Allotrnent letters which is being done outsidethe Monitoring
Agency.

3. With respect to tl-re expenses on additional services / packages such

as cleaning, housekeeping and other maintenance expenses, power

bac[< up, security expenses etc. which are not defined in the BBA/
Allotment terrns, LR asked the SRA to subrnit the cost and term

sheet for each of such services for which thehomebuyers are liable

for the payment. After a brief discttssion Sh Yogesh Gupta assured

the LR to provide detailed term sheet for such services in next few

days which can be further deliberated upon between he the

Monitoring Agency and SCMs in the next meeting of the

Monitoring Agency.

4. Takingnoteoftheemail of Sh SandeepNagardated I1thDec 2021

since he rvas present in the meeting, LR asked Sh Yogesh Gupta to

resolve the concerns as raised Nagar. In response Sh

estionto deviate fiomYogcsh Gupta mentioned

0l.
Circulation by email to:-

Y
nl

@gniarl.com .ravika nt96@g mail.com.sujavga nqu ly.proiects(Ogmail
jil.com,lalit.quota@qail.co.in.Jncmonitorirrg(@gmail.com. deepti.bhardwaj@hdfcbank.com
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MTNUTES OF THE 16TH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

coNsTRUcTloNs Pvt LTD HELD ON DECEMBER LIIH 2O2L FROM 3.OO PM TILL

o 7 . 3 o P M rH o R u G H P H Y S I cA L A N D,THR 
3"r-U":f,y' 

O E O CO N F E R E N C I N G

thc NCLT approvedresolutionplan and assured that the SRA shall

supporl witli the home buyers on all the future issues, pertaining to

the Project /flats, with respect to the construction, installation and

services, legal and regulatory etc. Sh. Yogesh Gupta also modified

thc p ossession tbr fitment letter and issued the revised letter deleting

the terms of Para 6 which are reproduced as below. Page | 5

You tvoulel be liable to palt qq' qdditionctl amount i,f demaneled b'
an)) concerned competent authority and/or change in NCLT
resolution plun

Copy ofthe letter is attachedas Annexure 4

Note: SRA is requested to circulatetheMinutesto thehomebuyers.

Lender's representativeto the Monitoring Agency of JNC Constructions PvtLtd.
IB B I Registratio n N o - I B ts I/l P A-0 0 3 /IP-N 000 6412017- I 8/ I 0 5 50

Addres s : B -4 l7 02,Krishna Apra Gardens,

Plot No 7, Vaibhav I(hand, Indirapuam, Ghaziabad
Mobile 9958795463
E mail : Sumit_shr.rkIa@rediffinail. com

Date: December 11,2021, Noida

t*6r:5119

Circulation by email to;-
rcjaiswall2@omail.conr.anilsirrhal 965@g mail.com.vineetuoadhyav3@gmail.com.AB-TEJSINGH@omail'com'PR
ITIEEEIFIEHyAyra,siffi I.com.dharmendrarawat@m sn.com.dsmalik23@rdi

mail.c,om.raoid?onst(uctio!s@qLnail.m,T,oautam.buildeE
gmail'com'Nagarsk0 1 03@om

l]jl6illalitguota@gail,co.in,;ncmonitoring@gmail.com. deepti.bhardwai@hdfcbank'com
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MTNUTES OF THE 16TH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

coNsTRUcTIoNs PVT LTD HELD ON DECEMBER LLTH 2O2I FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICALAND THROUGH VIDEO CONFERENCING
(Circulated e lectroricallY)

Annexure 1

From : "sumit shukla "<sum it-shukl a @rediffm a i I'com>

Sent: Fri, L0 Dec 202L t4:03:43
To:

"rcjaiswall2@gmail.com"<rcjaiswa 112@gmail.com>,"anilsinha L965@gmail.com"<a nilsinha L96 Page

5@gmail.com>,"vineetupadhyay3@gma il.com"<vineetupadhyay3@gmail.com>,"AB.TEJSING H

@gma il.com"<AB.TEJSINGH @gma il.com>,"PRATIB HA.UPADHYAY@sura kshaa rc.com "<PRATIBH

A.UPADHYAY@sura l<sha a rc.com>,"jncmonitoring@gmail.com"<jncmonitoring@gmail.com>,"ds
ma lik23@rediffmail.com"<dsma lik23@rediffmail.com>,"sanjayjhingran@gmail.com"<sa njayjhi

ngra n@gmail.com>,"ra pidconstructions@gmail,com"<rapidconstructions@gmail.com>,"gauta
m.builders@gma il.com "<ga uta m.builders@gmail.com>,"vikashceo@gmail.com"<vikashceo@g

ma il.com>,"ravikant96@g ma il.com "<ravika nt96@gmail.com>,"sujayga nguly.projects@gmail'co

m"<sujayganguly.projects@gmail.com>,"Nagarsl<0103@gmail.com"<Naga rsk0103@gmail'com>

,"lalit.gupta @gail.co. in"<la lit.gupta @gail.co.in>,"Jncmonitoring@gmail.com"<Jncmonitoring@g
ma il.com>,"dha rmendra rawat@msn.com "<dharmendra rawat@msn,com>,"deepti.bhardwaj@

hdfcba nk.com"<deepti.bha rdwaj@hdfcbank.com>,"s umit-shukla"<sumit-s hukla @rediffmail.co
m>

Subject: REVISED Notice & Agenda to the the 16th Meeting of the Monitoring Agency of JNC

Constructions Pvt Ltd.held on Saturday LLth dec 2021. aI 1500 Hours at JNc Constructions Pvt

Ltd. B-7, Sector -63, Noida

Kind attention Sub Committee Members of the Monitoring Agency / Lenders / Homebuyers

(erstwhile COC members in a ctass), Lenders (Erstwhile COC members) and Successful

Resolution Applicant

Dear Sir/Madam

pleasefind a6ached the REVISED Notice and the Agenda tothe 16th meetingof the MAwhich

is scheduled to be held on Saturday Ll-the Dec 2021at1500 Hrs atGRC Office B-7, Sector 63

and also through VC for those who would like to access the proceeding of the monitoring

Agency remotely.
Link for the meeting is provided in the Notice / Agenda.

Please make it convenient to attend the same.

Regards,

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd'

lBBl Registration No - I BBI/lPA-003/lP-N00064/20L7 -18/10550

Address: B-4/7O2, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad

Mobile 9958795463
Email: Sumit shukla @rediffmail.com
From : "sumit shukla"<sum it shukla @ rediffma il.com>

Sent: Thu, 09 Dec 202121,:4A:28

To:

" rc ia i swa I L2@gm a i l. com "< rc i a i swa I 12 @ g mai l. com >, "@"<@0
5@gmail.com>,"vineetupadhyay3@gmail.com"<vineetupadhyaV3@gmail.com>,"AB..|EJ5IN9E

@ernull..o*"<AB.TEJSINGH@gmail.com>,"PRATIBHA.UPADHYAY@surakshaarc'com"<lEATl&
A.UpADHYAY@sura ksha a rc.com>,"incmonitoring@gmail.com "<incmonitoring@gma il.com>,"ds

,.n.likZg@r"diff*.it..o* "<dsma lik23@rediff mail.com >,"saniayihing.ran@gmail.com".Enjuihi

ng ra n@g ma il.com >, " ra pidconstructions@g ma il.com "<ra pidconstructions@g mail.com >,"ga uta

m.builders@gmail.com "<ga uta m.builders@gmail.com>,"vikashceo@gmail.com "<vikashceo@g

"<ravi ka nt96@g ma i l.com>,"suiavga nguly.proiects@gma il.co
Peg*6119
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MTNUTES OF THE 16rH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON DECEMBER LLTH 2O2I FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICALAND THROUGH VIDEO CONFERENCING
(Circulated electrorically)

m"<suiayga ngulv.projects@gmail.q.gm >,"Nagarsk0103@gmail,com "<Nqgarsk01Q3@gma!l.com>

,"lalit.gupta @ga il,co.in "<la lit.gupta @gail.co.ln>,"Jncmonitoring@gmail.com "<JncmolT itori4g@g

mail.com>,"dha f mendra rawat@msn.coq "<dharme-ndrarawat,@nlsn.cpm>,"dePpti.bhardw?i@

hdfcbqnk.com"<deepti.bhardwai@hdfcbank.com>,"sumit-shukla"<sumi! shukla@rediffmail,co
m>

Subject: Notice & Agenda to the the 16th Meeting of the Monitoring Agencyof JNC

Constructions Pvt Ltd.held on Saturday 11th dec 2021 at 1500 Hours at JNc Constructions Pvt

Ltd. B-7, Sector -63, Noida

Kind attention Sub Committee Members of the Monitoring Agency / Lenders / Homebuyers
(erstwhile COC members in a class), Lenders (Erstwhile COC members) and Successful

Resolution Applicant

Dear Sir/Madam

Please find attached the Notice and the Agenda to the 16th meeting of the MAwhich is

scheduled to be held on Saturday lLthe Dec 202L at 1500 Hrs at GRC Office B-7, Sector 63 and

also through VC for those who would like to access the proceeding of the monitoring Agency

remotely.

Link for the meeting is provided in the Notice / Agenda.

Please make itconvenient to attend the same.

Regards,

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions PW Ltd.

l B B I Regi stration No - I B B l/l PA-003/l P- N000 64 l2ol7 -L8l10550

Address: 8-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad

Mobile 9958795463
Email: Sumit shukla @rediffmail.com

From: "sumit shukla"<sumit shukla@rediffmail.com>
Sent: Wed, 24 Nov 2021lt:52:37
To:

"rciaiswal12@gmail.com"<rciaiswall2@gmail.com>,"anilsinhaL965@gmail.com".di0hg$
5@gmail.com>,"vineetupa dhyav3@gmail.com "<vineetupadhyay3@gmail.gorn>,"AB.TEJSINGH

(dgmail.com "<AB.TEJSING H @gma il.com >,"PRATIBHA.UPADHYAY@sura kshaa rc.com "<PRATIBH

A.UPADHYAY@sura ksha a rc.com >,"incmonitoring@gmail.com "<incmonitoring@gmail.com>,"ds

malik23@rediffmail.com "<dsma lik23@rediffma il.com>,"saniavihingran@gmail.com "<gj3yihi
ngran@gmail.com>, "ra pidconstructions@gmail.com"< >,"gggla

m.builders(oemail.com"<gautam.builders@gmail.com>,"vikashceo@gmail.com"<@hsg@
mail.com>,"ravika nt96@gma il.com"<ravikantg6@gmail.com>,"suiavgangulv.proiects@gma il.co

m"<suiavga ngulV.proiects@gmail.com>,"Naga rsk0103@gmail.com"<Nagarsk0103@gmail'com>

,,,!3jjt.gupla@gajLgg1l"<la lit.g upta @ga il.co,in>,"J ncmonitoring@gma il.com "<Jncmonitoring@g

hdfcbank.com"<deepti.bhardwai@hdfcbank.com>,"sumit_shukla"<sumit shukl.a@rediffmail.co

m>
Subject: Minutes of the the 15th Meeting of the Monitoring Agency of JNC Constructions PW

Ltd.held on wednesday 17th Nov 2021 at 1700 Hours atJNc Constructions Pvt Ltd. B-7, Sector -

63, Noida

Page | 7

Circulation by email to:-
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LT
MTNUTES OF THE t6TH MEETTNG OF THE MONITORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON DECEMBER LLTH 2O2L FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICALAND THROUGH VIDEO CONFERENCING
(Circulated e lectrorically)

Kind attention Sub Committee Members of the MonitoringAgency/ Lenders'/ Homebuyers
(erstwhile COC members in a class), Lenders {Erstwhile COC members), Successful Resolution

Applicant

Please find attachecj the Minutes of the 15th meeting of the Monitoring Agency of JNC
Constructions Pvt Ltd helcl on Wednesday 17th Nov 2021 at 1700 Hrs aIGRC Office B- Page | 8

7, Sector 63 also thror-rgh VC howevernoonejoinedthesame via VC.

Also please find the following (as received from SRA) for you r review and comments /
objections if anyon the following:

1 . Con struction u pdate as on 3111012021
2. List of expenses incu rred by the SRA on implementation of the resolution Plan till
17th Nov 202'l
3. List of Receipts / dues from the home buyers

Regards,
Sumit Shukla

Lender's representative to rhe Monitoring Agency of JNC Constructions Pvt Ltd.

lBBl Registration No - lBBl/lPA-003/lP-N0006412017-18/10550
Address: 8-4/702, Krishna Apra Gardens,

Plot No 7, Vaibhav l(hand, lndirapuram, Ghaziabad

Mobile 9958795463

Circulation by email to:-

Page8l19



2A
MTNUTES OF THE L6rH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON DECEMBER LLTH 2O2L FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICALANDTHROUGH VIDEO CONFERENCING-'ff;:xT;;''

From: "su mit shu k la "< sumit sh ukla @ rediffmpil.com>
Sent: Thu, 18 Nov 202 L t4:1.L:70

To:

" rci a isw a l L 2 @ gfn ai l. co m " < rc i aisw a l l 2 @ gm a i l. co m >, "a n i lsi n h a 1 9 65 @gm a i l. com"<

anilsinha1965@email.com>," "<vineqtupadhYav3 @g

m a i l. co m>, " AB.TE.]-@" <A B.TEJ SI N G H @g m a il,. co-m >, " P RATI B H A. U P

AD HYAY@ su ra ksh a a rc. co m" < P RATI BHA, U PAD HYAY@ su ra ks,haa f c.co m>, "j11qmon[

oring@gmail.coLn"< incmonitoring@gmail.com>,"dsmali.k?3@rgdiffr,nail.com"<9!5
ma I i k23 @ red iff m a i L co m >, "sa n i avi hingra n@ gma i l. c,o m "<@
m >, " ra p i d Co n Str u cti o n s @ g m a i l. cO m "< ra p idcO fr Str uCtiO nS @ g ma i l. cO m ), " gp uta m. b

uilders@gmail.com"<gautam.builders@gmpil.com>,"Yil<ashceo@gmail.com"<vika
shceo@gmail.con>,"ravikant96@gmail.corn"<ravikantg6@gmail.corn),"suj3ygan
gulV. proiects@gmaril.com " <suiaygangulV. projects@gmail.com>,"NagarskQ103@g

mail.com"< NagarslO103.@gmail.com>,"lalit.gupta@gail,co.in"<l4lit.guptg@gail,co
.in>,"Jncmo.nitoring@gmail.com"<Jncmgnitoring@gmail.com>,"dharmendrafawat
@msn.com"<dharmendrarawat@msn.com>,"deepti.bhardr+rai@hdfcbank.com"<
deepti.bhardwa i @ hdfcba n k.com>

Subject: Re: Notice and the Agenda to the 15th Meeting of the Monitoring Agency

of JNC Constructions Pvt Ltd. scheduled to be held on wednesday 17th Nov 2021

at 1700 Hours at J Nc Constructions Pvt Ltd. B-7, Sector -63, Noida

Kind Attention Sh Dharmendra Singh Rawat

Sub Committee mernber of the Monitoring Agency of JNC Constructions Pvt Ltd.

Please circulate with the SRA, SCM's and other lenders the following at the

earliest:-

1. Minutes of the 15th Monitoring Agency reflecting the attendance of other two

persons i.e. CA 7 lP Sapan Garg and other gentleman accompanying him.

2. Expense Sheet

3. Latest Construction update which Yogesh Ji submitted yesterday

4. List of outstanding i.e. payment due but not paid by the home buyers

Thanl<s in advance for your cooperation.

Also attaching herewith the draft of letter to be submitted to the SWAMIH Funds

by the Monitoring Agency as per the discussions held during the meeting.

Regards,

Sumit Shukla
Lender's represent;rtive to the Monitoring Agency of iNC Constructions Pvt Ltd.

lBBl Registration No - lBBl/lPA-003/lP-N00064/2017-18/10550

Page I 9
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L1
MTNUTES OF THE L6rH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON DECEMBER LLTH 2O2I FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING
(Circulate d e lectronically)

Address: 8-41702, i(rishna Apra Gardens,

Plot No 7, Vaibhav l(hand, lndirapuram, Ghaziabad

Mobile 9958795463
Email: Sumit -shu klq@ red iffmail.com

PaSe 101L9

Page | 10

Circulation by email to:-
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MINUTES OF THE L6TH MEETTNG OF THE MONITORING AGENCY (',MA',) Or JNC 30

coNsTRUcTIoNs PVT LTD HELD ON DECEMBER LLTH 2O2L FROM 3.OO PM TILL

o 7. 3 o P M rH o R u G H P H Ys I cA L A N D,THR 
3y"S.:l,ru 

O EO CO N F E R E N C I N G

Annexure2

From: ra pid ra pid <ra p.ri dconstructi ons@gma i l.com>

Sent: Wednesday, December 0t,zOZt 5:42 PM

To: sum it shukla <sum i t_shukl a @ rediffma i l.com>

Subject: Re: Objections to the minutes/decisions of the 15th meetingof Monitoring Agency held Page | 11

on 17,11.2021.

Dear Sir

PleasecallaMAmeetingattheearliestsothepoints raisedherecanberesolved.

Regards

Yogesh Gupta

On Wed, Dec 1, 2Q21. ,tt 4:11 PM sumit shukla <sumit shukla@rediffmail.com>wrote:

Yogesh Ji

We discussed on this.

Please take notice of t!,e following and look in to the concerns raised by the Greenwood home

buyers with a request 'o kindly take necessary steps on the same.

Regards,
Sumit Shukla

Lender's representatir;e to the Monitoring Agency of JNC Constructions Pvt Ltd.

lBBl Registration No' i BBI/lPA-003/lP-N00064/2AL7 -L8l10550

Address: B-417A2, Krishrra Apra Gardens,

Plot No 7, Vaibhav Khrrtd, lndirapuram, Ghaziabad

Mobile 9958795463
I mail : Sumit shukl a (D iS-djlheil,!o!0.
Alternate emal I : su!0L!,@

From: JNC Greenwoods <i ncgreenwoodsa @gma il.com>

Sent: Wed, 01 Dec 202L 14:03:01

To: Sum it Shukla <sum itshukl a 1972@ema il'com >, sumit shukla

<sumit shukla@redift.lnai l.com >

cc: Monitori ng Agency J NC < i ncmonitori ng@gma i I'com >, Sa njay Jhingra n

<saniayihingran@smail.com>, "JNC Dharmendra S. Malik" <dsmalik23@rediffmail.com>, vineet

upadhyay <vi neetupa qlhvav3@gm a i l.com >, sa ndi4n@gmai l.com, ravi ka nt

<ravika nt96@Rma il.corn >

Subject: Objections to the minutes/decisions of the 15th meetingof Monitoring Agency held on

L7.tL.2A2!.

To

Mr. Deepak Kumar Gautam and Mr Yogesh Gupta

Successful Resolution Applicant of JNC Constructions Pvt Ltd.

Through

Lender's Representatrve of the Monitoring Agency,

Circulation by email to:-
rciaiswall 2@omail.com..r'
ATI B H A.U PAD HYAY@s Lt r-.',

ff m ail.com,ta ru n.bhatt@lrr r 
i

rOom a il.com .vi kashceo(:
ail.com.lalit.guota@gail.i:,

U\L

Page 11119



3t
MtNurEs oF THE 16TH MEETTNG oF THE MoNtroRtNG AGENCY ("MA") oF JNc

coNsrRucloNs pvr LTD HELD oN DECEMBER LLTH zozt FRoM 3.00 PM TILL

07.30 PM THORUCH PHYSICAL AND THROUGH VIDEO CONFERENCING
(Circulate d e lectronically)

Ref: lmplementation of the Resolution Plan.

Sir,

Our association went tirrougii the rninutes of the 15th meeting of the Monitoring Agency held

on 17.11.2021- followcd by discussions held at the GW Site on t9l1.tl202L and found the same Page | 12

not in complete sync urith the letter and spirit of the terms of the resolution plan as approved

by the NCLT. Also, we find that our email dated 15.LL.202L was also not considered by the MA
in its meeting astherc are no replies bythe SRA on many points contained therein.

We are writing this nrril poirrting our following objections:

L. Construction tlpdate /Stopping of Penalty:

SRA in its own statement under the heading "possession of Phase lof both projects" stated that
the completion of Phase I of the Greenwood has been done on 14.09.2A2L on the part of SRA.

Also, vide your email cieted 24.11,.2021, circulatedthe construction update status as of

37.L0.2071. However, on the reading of the construction update as of 31.10.202L, the

document itself provcs that still the majority of works as mentioned in the chart are

incomplete. lt is important to mention that STP, WTP, Sewerage Line, Strom water drain line,

Water Conservation and rainwater harvesting pit, fire-fighting/fire protection, etc are pending

and not complete. AIso, it is important to mention that neither the electricityconnection has

been established nor the electricaltransformers have been commissioned, it is important to

mention thatthese ar,,very important for the safety and hygiene of occupants. Also on the

physical inspection, ir lras been fournd that there are many works left out in the lobby and other

common areas which a re must bef ore announcing it as complete. Completion of the Lst phase

was the most critical rnilestone which you claim to have achieved on L4/91O21 but the

construction update of the same was put up / provided to the MA after many reminders only

on the 15th meeting. So the statement cannot hold the basis that project phase one was

complete on 14.09.21.

It's relevant to state ii,;rt SRA was supposed to handover possession with OC and CC on

t4.g.2021. SRA must p-ovide a new date of doing so along with confirmation of delay penalty

tillthat date.

Itisrelevanttostate thatinpastN4Ameetingstherehavebeenagendasforprovidingthe
construction update but the same was never provided, in the 15th MA meeting it was stated

that the construction vcds completed on 14.09.2027 and a report/status was provided (the

same is referred abor,i:i. Therefort:, the statement of the SRA that the construction is

completed on 14,09.2u21 is being objected by us'

Further, the Home BLryers (lenders;) in majority needs the completion of the project and

possession in terms of the approved plan, tillthe same isdelivered the SRA needs to pay the

penalty as committeci in the Resolution Plan. lt appears that the SRA has decided to stop the

penalty one-sidedly.

Also, it needs to be c ., r if ied that the offer of fitment cannot be considered relevant in terms of

the Resolution Plan.

Z. Other ObjecLions and Our maildated 75.L1.2O21was not responded to completely (in

full) by the SRA

SRA in the meeting has selectively responded and recorded his submissions.

Circulation by email to:-
rciaiswal 1 2@qmail.com.r r,

ATIBHA.U PADHYAY@sttr.r'1
ff mail.com.tarun.bhatt@l r Ll i.:l

@qm ail.com.vikashceo6,
ail.com.lalit.guota@gail.cr 1- r 1
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MTNUTES OF THE X6TH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

coNsTRUcTIoNS pVT LTD HELD ON DECEMBER LLTH 2O2L FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING
(Ci rculated electroricallY)

It is the clear intentior, of the SRA that they are making "fitment of possession" mandatory for

all Home Buyers of Girenwoods as they have stated that they will impose the holding charge

from such home buycrs who are not taking the "fitment of possession". lt is stated that the

sameisnotacceptabletothe homebuyersandtheSRAcannotforcethehomebuyersfor
"fitment of possession" unless someone isvoluntarily accepting it.lt is relevantto mention that

majority of the Homc tluyers of our association do not want fitment of possession as resolved

in our association GB virtual nteeting dated 19.11,202t, Therefore, the SRA needs to hand over

the possession to the irome buyers in terms of the approved plan.

It is also noted that the SRA willcharge 15,000/- per KW which is objected by us. Also, it is
necessary to mention that in many home buyer's agreements the electricity charges are

included in the payment plan and they are not entitled to the extra charges as being initiated.

on others agreement,:lectricity charges are mentioned to paid as actualto UPCL.

Further, it's necessaryto mentron that still,SRA has not officiallyrespcinded to our email

dated ls.tL.ZOZL which was included in the meeting agenda, and has failed to take note of

the following:

5. SRA should not chalile an! holdlrrg chargesfrom homebuyers who willopt not to take

possession until OC & (.C is obtained by the SRA. As per the plan, SRAwas supposed to offer

lawful possession, wh;i h is not possible until OC & CC are obtained.

6. SRA should pay the penalty to homebuyers who are not opting for fitment possession until

lav,iful possession is pi'ovided or until there is any specific direction from NCLT on the subject.

c.The association has i:een receiving manyemailswherein ithas been contended that the SRA

is issuingthe demanrr ,ctter to the horne buyerswho have alreadypaid 80%of the payment

and therefore the R/\ r:, r-equestecJ to recallallthosedemand lettersand adhereto the

approved plan.

d. The association has been receiving many emailswhereinthe following issue has been raised

bythe Home Buyers, therefore these issues being a common issue need to be considered by

the RA:

1. RA has included cr:i i.rin charges in the account statement which are not partof the BBA.

2. RA has included thr: charge Taxes (GST & ITC) now on lnstalments, FFC and Power Back-up

Charges which were ;.rlready paid tiy Home Buyer to JNC before you took up this project."

Further, other charge:s like electricity charges, etc are being raised by you which is not in terms

of BBA,

Lastly,needlesstosa,, rveall homebuyersarewaitingforalongtimetogetourdreamhomes.
Some of our fellow b.. , i:rs a re even waiting since the year 2010 and are constrained to pay the

heavybankinterest,,.v,ihouthavingourflatspluswepayrent, Soweareeagertogetthe
possession as soon a:, oossible in the terms of the approved plan.

With Best regards

JNC Greenwoods Soc .,1 welfare Society

Circulation by email to:-
rcjaiswal 1 2@omail.com.l, ii:1-0h-d-!105!
ATI BHA.U PAD HYAY@s r, ii,,-rlLA!15.r.aln
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9e
MTNUTES OF THE 16TH MEETTNG OF THE MONTTORING AGENCY ("MA") OF JNC

CONSTRUCTIONS I}VT LTD HELD ON DECEMBER LLTH 2O2L FROM 3.OO PM TILL

07.30 PM THORUGI{ PHYSICAL AND THROUGH VIDEO CONFERENCING
(Circulated e lectrorically)

Annexure 3

From: JNC Greenwoods < ni greenwoodsa@gmail.com>

Sent: Saturday, Decembo' 1.1.,2021 I1.1:03 AM

To: Sumit Shukla <sumitsirLrklal.gT2@)gmail.com>; sumit shukla <sumit-shukla@rediffmail.com>

Cc: Monitoring Agency J N(. <jncmonitorinlS@ gmail.com>

Subject: Re:Our Respon:,:/Suggcstion on the Agenda ltem Circulated by you

To,

Mr. Sumit Shukla

LR, JNC Constructions Pvt t,td.

Ref: 16th MA meeting Sclreduled on 1t.L2.202L

Si r,

This is to inform you thar our association has decided that there will be no physical presence of any of our SCM

members who were norrinated by us earlier till the next decision on behalf of the association for the new SCM

member's nomination taits place 'l'herefore,as an interim measure, we have decidedto respond to your agenda

pointwise thereby giving '.,rr suggrstrons as home buyers.

Further, you are also reqr:ested that you ensurethat the SRA complieswith the resolution plan and undertakings in

full terms without any dcviation to safeguard the interest of the home buyers.

Following are the pointwise suggestions/submission

1.. To take note of the Mirr.rtes of the 15th Meeting of Monitoring agency held on 17th Nov 2021.

Alreadyvideourassociatron email rlated Ol.t2.212twehaveobjectedtotheminutestotheextentasmentioned

in the email. Also to add on the completion is irrelevant without the Occupancy Certificate and Completion

Certificate issued by the aLrihority. Therefore the SRA needsto take back his unilateral statement and should provide

us the date of completion .f the first phar;e in terms of the Resolution Plan.

2. To discuss the matte r., ,ri hich cou ld not be discussed in the 15th meeting of the Monitoring Agency held on

17th Nov 2021

SRA to respond on the sarr,e

3.To review and discuss the:

a. Draft 3 rd Progress Repr:rt which SRA has proposed tofile before adiudicating authority (attached with the

present Notice/agenda)

We aresharing the objec, ilnson the same in a separate sheet. Please seethe attachment.

b. Construction update as provided by the SRA for the period ending 31st Oct 2021

We have already disagre e.rl. The u pd ate itse lf shows that there are many fields unfinished.

c. List of expenses incurri.d by the SRA on implementation of the resolution Plan till 17th Nov 2021

Circulation by email to:-

Page | 14
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311
MTNUTES OF THE 16rH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

coNsTRUcTIoNs PVT LTD HELD ON DECEMBER LLIH 2O2L FROM 3.OO PM TILL

07.30 PM THORUC;H PHYSICAL AND THROUGH VIDEO CONFERENCING
(Circulated e lectronicallY)

We cannot comment as tir s require's profossional input

d, tist of Receipts/dues from the home buyers

Still, despite many requesr:;, the accounts of the respective home buyers have not been corrected and many charges

have been included in the account stntement which is not in terms of the BBA

4. pursuant to the discussiorrs helcl in the 15th Meeting of the monitoring Agency seek the status of the following:' Page | 15

a. Report from an independent expert to certify the completion ofthe first phase of the construction of the Park

and the Greenwood Projects

b. Provisional financial st:rtements as on 30/09/2021

c.StatusoftheAuditfor llstMarch 2021and othercompliances considering theissue of non-deposit of theTDS

as being highlighted by LR for the last for,rr months which is a compliance issue.

SRA needs to response

5. Progress on the discussions with SWAMIH Fundi

SRA needs to respond.

6. Pursuant to the discussions held

the Park and Greenwood Projects,

SRA needs to response

7. Seek an update on the closure of

It's unresolved. SRA is reiluested to

imposed by SRA in terms !)f the BRA

in the previous meeting of the MA to seek an update on the snag registerfor

Additional agenda on behalf of Greenwoods pursuant to meeting dated 20 Nov 2021 between SRA and

Homebuyersr

As informed by attendees of the meeting SRA on 20th Nov submitted that He will support in all legal matters and

bear the expenses of legal matters if any FIR or case is instituted by the authority or state government on the home

buyers who are taking fitrnent possessior and the home buyer will not be personally liable for the same and allthe

expensesor liability will bt' on SRA.

Since the meeting was not rninutised thercfore We are seeking an official repose/Stand of the SRA on the above.

Request to kindly consider this a:; our formal objections and one additional point as agenda for the meeting, also

consider the objection on 3rd progress report as perthe attachment and same to be put on hold for filing until

objections are cleared.

JNC Greenwoods Social v/r.ii3re 5ii':r-Iy

Circulation by email to;
rcjaiswal 1 2(Oomail.com.a r Li lsi nha i 90i
ATIBHA.U PADHYAY@sLI r I ksh a r;1-t.-1

ffm ail.com,ta ru n.bhatt@h ili!:DA-n[!'o-Lfi
6om ail.com.vikashceoG,

the complaints/queries raised by the home

send the account statement to each buyer

buyers.

after verifying th e charges being

Thanks

ail.com.lalit.gupta@gail.crr
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MINUTES OF THE r"6TH MEETING OF THE MONITORING AGENCY {"MA"} Or JNC

CONSTRUCTIONS PVT LTD HELD ON DECEMBER LLTH 2O2L FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING
(Circulated electrorically)

To,

Lenders Representatir e,

JNC Constnrctions Pr t Ltd.

Sub- Objection in thc I)rogrcss Rcpotl circulated on Page | 16

09.t2.2021

Sir,

The fbllowing avemlcltts rnerrtioncll in theprogress repoft are one sided are being opposed by us:

I Cornplete minutes o1' 1.5th lvleeting of the MA held on 17.11.2021 are not extracted and only
the submissions of the RA hls bccti iucotporated to the following exteut:

"SRA submitted that eotnpletiun ol'Phase I of Greenwood has been done on 14.09.2021 itself on

the part of SRA. SRA furth.r' subrnits that they will not pay delay penalty after above date to tlie
phase I home buyers. SI{A will scltlc account of homebuyers after taking into account delay

penalty if any payablc to hon"rc buycr as and when possession of fitment by 80 % of the soH

inventories has been 1rl<cn bv thc home buyers of theirrespective totverorsix months whichever
is earlier. However, lor thc tinre beirig they rvill offer possession for fitment only for want of
statutory compliances viz. [iirc NOC. OC, CC, registry. SRA further submitted that lift/safety
certitlcate has been obtainccl bv hinr."

Objections: Its not ui{lccablc thrLt tlrc completion of the l't Phase has been completed on

l4.Og.202l,completion shoulr.l in lclnrs of the Resolution and undeftakings given by the SRA and

progress reports should also contain the objections to the 15th MA meeting rninutes circulated by

us vide our email datcd 01.1 1.2021.

Completion includes the obrarningl the OC and CC besides construction work. SRA needs to

mention the new datc of conrplctiorr as per the approved plan and undertakings.

1I Paragraph No. 09

"That with respect to Lhc cornplction of the construction in temrs of the approved resolution plan,

it is stated that:

a. Construction activirics tbr first plrasc t-or the Grcenrvood Vasundhara Project was completed on

l4th Sep 2071. Asper the lcsolut ion plan subrnitted / approved, Tower- B & C are supposed to be

handedovertothehorrcbuycrs u'itlrin g rnonths-R. A. hascon,pleted andreadytogive possession

to the homebuyers bui due t() nor') ar ailability of approval of built drawing . completion cemificate

, occupancy certificatc . thi lau lirl possession of flats oan not be given to the hornebuyers.

However, R.A. has oftcrcd "1-rosscssiit'l.r torfitment" only to the homebuyers of phase-l.Since, R'A.

has cornpleted the constructiol u olk ol'Tower-B & C (t st Phase) from its own funds and ready to

give posiession for fitrner.rt to thc hontebuyers so the penalty as proposed in resolution plan shall

be given only for 9 months i.c. up tct t4t0912021 as the construction is complete and the compliance

of NClf order is nor being tlone hv An,asVikas. R.A. is not at fault anyrvhere. Status of the other

compliances /approvrrls arc rls LlnLl cr:

(i) Environment cleat,,ilce - obiriittr:tl

(ii) Consent to establishmerlt - obtaincd

(iii) Permission from A iqrort iiutiroritv fbr height - obtained

(iv) Lift license - obtained

(v) Fire NOC - in pro.'css

(vi) STP installation - !n pror'cs\
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MTNUTES OF THE t6TH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

coNsTRUcTIoNs PVT LTD HELD ON DECEMBER LTTH 2O2L FROM 3.OO PM TILL

07.30 PM THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING
(Ci rculate d e lectronically)

(vii) Water connection -irt proccrss

(viii) Approvalof as bujlt dratving [l"om Awas Vikas - Pending

(ix) Completion cerlificate ll'ottr i\rvas Vikas - Pending

(x) Occupancy certificatc - I'ctrtlittr'.

Tlre drawings hacl becn subnrilLc(l t() Arvas Vikas on 11.04.2017 , 08.06.2017,?5.07.2017 betore

the approval of resolution plan frorl NCILT and on dt.22.12.2020 as built drawing was also

submitted by R.A. toAu,asVilias lor their approval. In absense of approval of as built drawing, the

completion certificatc and occupancy certificate can not be obtained from AwasVikas,.however
due io non availabilitl, 6;,.r',liclatecl sanction plan, completion cerlificate, occupancy ceftificate,

the compliances with lcspcct to thc OC, CC etc. are yet to be fulfilled fbr the reasons beyond the

control of the SRA rvhilc tli.' ai:,plications filed by the SRA praying to pass directions to
AwasVikasare pencJingr bet'orc tiri:r IIon'ble Tribunal for disposal. Despite the aforementioned

aclversity the SRA has offcreii "1;osscssion for fitment" to the homebuyers of phase-1 of The

Greenwood Project."

Objections: Again the proiect complction date is disputed as the same in not in consonance of the

approved resolution plan ancl tnrclcrtaking. F'urther, it appears that the SRA is trying to hand over

fitment of possession only to ilischirr'i,re hirnself from the liability of handing over the possession

to the homi buyers as rhc sanrc is no1 in tenns of the approved plan. Again the SRA is unilaterally

deciding to stop the tle 1a1,, pcnirltv rrs pef tlie commitment in the resolution plan and making the

u.r"ptunr. ofTer of flitr:rcnt l r:ontpulsory on the part of thc homc buyers. SRA is also going to

charge the holding churgcs rs lr:flcctcd in the minutes of l5th MA meeting. It is made clear that

as horne buyerc ih. r.rnilot",'al dee ision of the SRA for making "fitment of possession" and

conditions ilnposed tliircto ltrc ttot rrcccptcd.

Completion inclucles rhe obtainingr rhe OC and CC besides construction work. SRA needs to

mention the new datc ot'corrrpieiiorr rrs pcr the approved plan and undertakings

Page | 17
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MTNUTES OF THE 17TH MEETTNG OF THE MONTTORTNG AGENCY ("MA") OF JNC
CONSTRUCTIONS PVT LTD HELD ON DECEMBER 25TH 2O2L FROM 11 AM PM TILL
O2.OO PM THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING

Circulated electronically

Attendees: Sh Sunil Mittal, Sh Aqueel Ahmed, Sh Ashok Sindhav offioe bearers I
representatives of JNC Greenwoods Social welfare Sociefy (JGSWS)). Sandeep Nagar (SCM) Sh
Itavi kant Singh, Sh Vineet LJpadhyay (SCMs via VC) , Sh. Deepak Gautam, Sh. Yogesh Gupta,
Successful Resoh"rtion Applicants / memher of rnonitoling agency (SRA), and Suurit Shukla,
Lender's Representative to monitoring agency(LR) attended the meeting,

Note: Bascd upon the remarks ./i"om Shri Lalit Gupta which wus cotlcurre d b1' the other SCMs of'The Pcu.k Pro.ject page | 1
i.e. Sh. Dharrrreridra Singh Rawat , ItC Jaiswal. Str Anil Sinha. Sh S Ganguli and Sh Vikash (all sub Comuritee
Mcmbers of The Par* Project, Creater Noicla West Proiect), it v,as infbrnrccl to seek clarificarions fi.om the SM on
cerloin issue.c. lt wls .further proposed to hove cliscussiotts and l>a.sed upon the outcome oJ'the interactiott u,ith the
SRA, It tvtts olso ptopo,ted tt) po,stpoile the lTth .14A citittg notice dtrted 23"tDec 2021 being short hovever
corbidering the ttrgcnc:ies ltighliglttcd b), lhe Greenryood Social L{/el./hre Socie,tl', il was elec'ided by the attendces to
proceed u,ilh the meeting o/'the l:[onitttring Agenc.l,. .[t is peftinent to mention that the issues refened b-v Sh Lalit
Gupta are yet to be,shared lrritlt the lv{onitoring Agenqt.

Item No 1

To take note of the Minutes of the l5th Meeting of Monitoring agency held on 17th Nov
2021

Proceedings during the meeting

Except the objections / concerns raised by The
objections were notified.

Item No 2

Greenwood Welfare Association no other

To take note of the Minutes of the 16tl'Meeting of Monitoring agency held on llth Dec 2021
(Annexure 1)

Proceedings during the meeting

Except the objections / concerns raised by The Creenrvood Welfare Association no other
objections were notified.

Item No 3

To take note and discuss the issues raised by JNC Greenwoods Social Welfare Society
(JGSWS) in last tlvo weeks including on the draft 3rd Progress Report filed by the SRA.

Proceedings during the rrreeting

Sh Aqueel Ahrned reiterate<l the concems as mentioned in the email dated 24th Dec 2021at I 1.05

PM which are reproduced as under:

completion of phasel at 14.09.21, Stopping of penalty, mandotoryfitnrcnt
of possession, intposition of maintenance charges, holding charges,
demands, etc are not acceptable

Sh Aqueel Ahmed added while an application has been preferred by the JGSWS however they
have been exploring to resolve the issues by rvay of discussions with the SRA in the monitoring
agency meeting. In response Sh Deepak Gautam explained that the except to those rvhich are

beyond the control of the SRA such as Occupancy and Completion Certificate, the SRA is

oommitted to implement the Resolution Plan as per the terms of the orders of the Flon'ble NCLT
approving the Resolution Plan. He frrther added that the SRA is also willing to resolve the issues

in the monitoring agency meetings however the stakeholders should understand the challenges of
the SRA also. Hearing the discussions befiveen the Association and the SRA, LR added that the

matters / modalities which are not covered in the Resolution be resolved by way of
discussions instead of filing applications and adding una[. The attendees

concurred to this and accordingly after a detailed discr,rss uded that the Sh.

and infonn theAqueeel Ahmed will once again have a discussion
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MINUTES OF THE 17TH MEETING OF THE MONITORING AGENCY (,MA"} OF JNC

coNsrRucnoNs pw LTD HELD oN DEcEMBER 25rH 2o2t FROM 11 AM PM TILL

O2.OO PM THORUGH PHYSTCAL AND THROUGH VIDEO CONFERENCING
Circulated electronicallY

Attendees: Sh Sunil Mittal, Slr Aqueel Ahmed, Sh Ashok Sindhav offioe bearers I

representatives of JNC Greenwoocls Social welfare Society (JGSWS)), Sandeep Nagar (SCM) Sh

Ravi kant Silgh, Sh Vineet Upadhyay (SCMs via VC) , Sh. Deepak Gautam, Sh. Yogesh Gupta,

Successful Resolution Applicants ,/ member of monitoring agency (SRA), and Sumit Shukla,

Lencler's Representative to monitoring agency(LR) attended the meeting'

nuote: Basctl upon tlte renwrks.fi.ont Shri l.alit Gupta whiah v)us concurret{ ht' the orher SCMs oJ Thc Park Project Page | 1

i.e. Sh. Dhannerrdra Singh Rawat , RC Jaiswal. Sh Anil Sinha. Sh S Ganguli and Sh Vikash (all sub Comrnittee

Members of The Park fiject, Creater Noicla West Project), it v,cts infbrnrccl to seek clarifications Ji'om the SM on

c.rt,in issrtes. It wcts furtier proposed to hatte discussion.s anrl ba.ced upon the outcome o/'the interaction u'ith the

SRA. It rya,s also pr:opo5e,l'to'postpoile the lTtl' MA citittg notice dated 23"t Dec 2021 befug shot't however

c,onsirlering the ,rgeniies hightighred by the Greentvoocl Social lYel.fare Soc.ieq', it was decided bv the altendees lo

proceed ulirh he ieetittg ittril,louitiring Agenc.1,. Il is pertinent to mentiot't that the issues refbral b.v Sh Lalit

Gupta are yet to be ,shared Y'itlt lhe Monitoring,4genqt.

Item No 1

To take note of the Minutes of the l5th Meeting of Monitoring ngency held on 17th Nov

2021

Proceedings durinlt the meeting

Except the objections / concerns raised by The Greenwood Welfare Association no other

objections were notifi ed.

Item No 2

To take note of the Minutes of the L6tr' Meeting of Monitoring agency held on llth Dec 2021

(Annexure 1)

Proceedings during the meetins

Except the obiections I
objections were notifi ed.

Item No 3

concenN raisecl by The Greenrvood Welfare Association no other

To take note and discuss the issues raised by JNC Greenwoods Social Welfare Society

(JGSWS) in last trvo weeks including on the draft 3rd Progress Report filed by the SRA.

Proceedings during the rneeting

Sh Aqueel Ahmed reiteratetl the concerns as mentione<l in the email dated 24th Dec 2021at I 1.05

PM which are reproduced as under:

contpletiort of phaset at 14.09.21, Stopping of penalty, mandatoryfitntent

of possession, intposition of maintenance charges, holding charges,

demand.t, etc are not at'cePtable

Sh Aqueel Ahmed added while an application has been preferred by the JGSWS however they

have been exploring to resolve the issues by rvay of discussions with the SRA in the monitoring

agency rneeting. In response Sh Deepak Gautam explained that the except to those rvhich are

tlyoni the controt of the SRA such as Occupancy and Completion Certificate, the SRA is

oommitted to implernent the Resolution Plarr as per the terms of the orders of the Hon'ble NCLT

approving the Resolution Plan. He frnther addedthat the SRA is also willing to resolve the issues

in ihe molitoring agency meetings however the stakeholders should understand the challenges of

the SRA also. Hearing ih. dit"risions between the Association and the SRA, LR added that the

matrers / modalities which are not covered in the Resolutioplfgplqld be resolved by way of

discussions instead of filing applications and adding ibunal. The attendees

concurred to rhis and accordlngiy after a detailed discu$lfff*as dtri{fu\orcluded that the S,h'

Aqueeel Ahmed will once ugui, hur* a discussio'f$flXi*;St\P*]t"n and inform the
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Monitoring Agency regarding the next course in next few days. Which shall be deliberated

further in the next meeting of the Monitoring Agency'

Item 4

Seek feedback I views from the SCM with respect to the grievances on the Computation /

other charges which are notified to their respective welfare associations by the home

buyers.

Following were noted:

No such issue is on recortl tiom any of the Park SCMs. The issues pertaining to The Greenwootl

projects has been def'erred to the next meeting as noted in item no 3 above.

Item no 5

Seek update based upon the SRAos assurance in the 16th COC meeting concerning to the

reply to HDFC Bank

Followins discussions were held

On this rnatter, Sh yogesh Gupta informed the MA that since HDFC has filed arr application

before NCLT therefore the connsels of SI{A will tile appropriate reply'

Item no 6

Take note of the various petitions (HDFC Bank and JGSWS) wherein LR has been made

respondent including appointment of an Advocate for fiIing of reply

Proceedings during the nreeting

Not taken up since none of the SCMs were present in the meeting except Sh Sandeep Nagar

Item No 7

Seek update on the:
a. Possession for the lst Phase of Greenrvood Project
b. Possession for the 1st Phase of The Park Project

Following disctrssions were held

Regarding The Greenwood Project Sh. Yogesh Gupta infonned that one home buyer lras taken

the'possJssiol for fitrnent oui of around 5l such requests from the home buyers of The

Greenwood project. Regar-ding The Park project, he ad.ded that wor* has just started at the site

which *u, ,iopp"d duelo NG1 restrictions and the revised timelines fbr possession for the first

phase for The Park shall be intin"rated sliortly.

Item no 8

To discuss the matters that could not be discussed in the 15m and l6th meeting of the

Monitoring Agency held on 17th Nov 2021 and l1th December 2021

Proceedinss durinq the meetinq

Not taken up since none of the SCMs \ /ere present in the meeting except Sh Sandeep Nagar

Item no 9

Pursuant to the discussions held in the 15th and 16th meeting of MA held on lTth Nov 2021

of independent exPertand 1lth Dec 2021, to seek update / progress regarding the report
n of the first phase of(including credentials / Profile of the expcrt) certifying t

the construction of the Park and the Greenwood Pro,

meeting held in October 2021

Proceedinss during the lneeting

Page I 2
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After a brief discussion Sh Yogeslr Gupta submitted the report of the technical expert dated I lth

Dec Z0Zl which is attached as Annexur e 2 to these Minutes. Sh Yogesh Gupta any clarifications

required in this regard can be sought directly fi'om the expert. He further added that the same

,.port for The Park Proiect is yet to be obtained since the construction could not be completed as

expected due to NGT restrictions.

Itcm No l0 Page | 3

pursuantto the discussions held in the lSth and l6th meeting of MA held on tTth Nov 2021

and llth Dec 2021, seek update / progress with respect to the Provisional financial

statements as on 30/0912021 and audited financial statement as on 31/3/2021

Following discussions were helcl

LR expressed his concerns regarding the delays in providing the audited financial statements as

on3ll3l2021 as well as the provisions staternents as on301912021. In response Sh Yogesh Gupta

infonned that the accounting issues shall be resolved in next few days and accordingly sliared

with the Monitoring Agency.

Item 11

pursuant to the discussions held in the 16th meeting of MA held on llth Dec 2021, to seek

update / progress with respect to the interim finance from SWAIVIIH Funds

Following disoussions were held

LR expressecl his concems regarding the delays in providing the queries raised by the SWAMIH

Funds. In response Sh yogesli Gupta informed that they shall provide the information shortly.

Item no 12

Seek list of complaints / grievances (of home buyers/ lenders / stakeholders) resolved by

the SRA e.g. Ms. Tina Prasad, Varun Nigam.

Following discussions were held

Sh yogesh Gupta inforrned that the grievances of Ms Tina Prasad has been resolved to her

sarisfaction. He also added that the issues liighlighted by Sh Varun Nigarn are being investigated

at their encl ancl the same shall get addressed in next few days. He further added that such issues

are being resolved on case to case basis.

Item no 13

Seek update with respect to the payments made by the home buyers

Followins discussions were held

Referring to the discurssions held in the 16th Ma rneeting, Sh Yogesh Gupta informed that very

few payfirents has been received fi'om the home buyers however he added that he is expecting

more payments in the daYs to come.

Item no 14
pursuant to the discussions held in the 15th meeting of MA held on 17th Nov 2021, seek

update on the status/ steps taken by the sRA rvith respect to the home buyers rvho have not

paid their dues despite repeated renrinders.

Followinq discussions rvere held
Sf, V"g*f, Crptu plu".d tt" lists of horne buyers who have not paid their dues (for Greenwood

ancl Th*e park projects, enclosed as Annexure 3) and sought views from MA regarding treahrent

for such cases. He fur1her euquired about the teatment for the home buyers who did not file the

clairn before IRp/RP. LR proposed that treatment should be as per the tenns-of the approved

resolution plan and in case it .i. nn such treatment proposed then first MA should first deliberate

on the same before arriving at any conclusion. lle addea drat let the SCMs also review the lists
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and provicle their comments. Acoordingly the same was defen'ed for the next meeting of the

monitoring agency.

No other item was discussed and the meeting was coucluded at 2 PM with the vote of thanks

Thanking you
Sumit Shukla
Lender's representative to the Monitoring Agency of iNC Constructions Pvt Ltd.

IBBI Registration No - IBBI/IPA-003/IP-N00064/201 7-l 8/10550

Address: B-4l702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, Inclirapuram, Ghaziabad

Mobile 9958795463
Email : Sumit_shukla@reditlmail. com
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Annexure 1

From: JNC Greenwoods <jucgreenwoodsa@gmail.com>

Sent: Friday, Decemher 24,2021 I l:05 PM
To: surnit shukla <sumit*shukla@rediffmail'corn>

Subject: Response on Notice & Agenda to the lTth Meeting of the Monitoring Agency of JNC

Constructions Pvt Ltd.held on Saturday 25th dec 2021 at 1100 AM at JNC Constructions Pvt

Ltd. B-7, Sector -63, Noida

Sir,

We lrave receivecl the email intimation for MA rneeting schecluled on 25. 12.21 at I 1.00 AM.

For tomorrow's meetiug we once again reiterate the cotttenticllrs as raised earlier in our email

dated 01,12.20Zl which itself is explanatory'

It's necessary to intimate that we oonducted our meeting with Mr Yogesh Gupta, SRA on

lg.l2.2l,however, there were no comrnitrnents from his side on our legitimate demands. We are

also annexing the minutes of meeting for your perusal'

Once again the unilatelal decision of the SRA in previous MA meetings regarding completion of
phasel at 14.09.21, Stopping of penalty, mandatory fitment of possession, imposition of
maintenance charges, hoiJlng charges, demattds, etc are not acceptable as the same are in

conflict of the provisions of approved resolution plan.

Still the construction is incomplete as per ttre SRA self disclosure in the stalus report. Therefore,

SRA needs to give a full prooi<late of cornpletion of phase one when the same stands completed

in all respects as requirecl by the stanclards of authorities empowered to grant the CC and OC.

please take note that Mr Aqeel Ahmed, Mr Sunil Mittal arid Mr Ashok Singdev will present in

tomorrow,s meeting for further discussions in the interest of home buyers in terms of their

approved resolution plan.

Regards,

President,
JNC Greenwoods Social Wellare Society.

Page | 5
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Annexure 2 &3

Attached with the email
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Gmail - Objections to the minutes/decisions of the ,sth meetingof Monitoring Agency held on 17.11.2021.

J NC Greenwoods <jncg reenwoodsa@gmail.com>

Objections to the minutes/decisions of the 15th meetingof Monitoring Agency
held on 17.11,2A21.
2 messages

J NC Greenwoods <jncgreenwoodsa@gmail.com> Wed, Dec 1,2021 at 12:08 PM
To: Sumit Shukla <sumitshukla1972@gmail.com>, sumit shukla <sumit*shukla@rediffmail.com>
Cc: Monitoring Agency JNC <jncmonitoring@gmail.com>, Sanjay Jhingran <sanjayjhingran@gmail.com>, "JNC
Dharmendra S. Malik" <dsmalik23@rediffmail.com>, vineet upadhyay <vineetupadhyay3@gmail.com>,
sandi4n@gmail.com, ravi kant <ravikant96@gmail.com>

To

Mr. Deepak Kumar Gautam and Mr Yogesh Gupta

Successful Resolution Applicant of JNC Constructions Pvt Ltd.

Through

Lender's Representative of the Monitoring Agency,

Ref: lmplementation of the Resolution Plan.

Sir,

Our association went through the minutes of the 15th meeting of the Monitoring Agency held on t7.17.202L
followed by discussions held at the GW Site on I9/tU202t and found the same not in complete sync with the
letter and spirit of the terms of the resolution plan as approved by the NCLT. Also, we find that our email dated
15.1L.202t was also not considered by the MA in its meeting as there are no replies by the SRA on many points
contained therein.

We are writing this mail pointing our following objections:

1. Construction Update / Stopping of Penalty:

SRA in its own statement under the heading "possession of Phase I of both projects" stated that the completion
of Phase I of the Greenwood has been done on 14.09.2021" on the part of SRA. Also, vide your email dated
24.Lt.202L circulated the construction update status as of 31.10.2021. Howeve[ on the reading of the
construction update as of 31.10.2021, the document itself proves that still the majority of works as mentioned in
the chart are incomplete. lt is important to mention that STB WTB Sewerage Line, Strom water drain line, Water
Conservation and rainwater harvesting pit, fire-fighting/fire protection, etc are pending and not complete. Also, it
is important to mention that neither the electricity connection has been established nor the electrical
transformers have been commissioned, it is important to mention that these are very important for the safety
and hygiene of occupants. Also on the physical inspection, it has been found that there are many works left out in
the lobby and other common areas which are must before announcing it as complete. Completion of the 1st
phase was the most critical milestone which you claim to have achieved on L4l9lO2L but the construction update
of the same was put up / provided to the MA after many remlnders only on the l.5th meeting. 5o the statement
cannot hold the basis that project phase one was complete on 14.09.21.

It's relevant to state that SRA was supposed to handover possession with OC and CC on 14.9.2021. SRA must
provide a new date of doing so along with confirmation of delay penalty till that date.
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It is relevant to state that in past MA meetings there have been agendas for providing the construction update but
the same was never provided, in the 15th MA meeting it was stated that the construction was completed on
14.09.2021. and a report/status was provided (the sarne is referred above). Therefore, the statement of the SRA
that the construction is completed on 14.09.2021 is being objected by us.

Furtheq the Home Buyers (lenders) in majority needs the completion of the project and possession in terms of
the approved plan, till the same is delivered the SRA needs to pay the penalty as committed in the Resolution
Plan. lt appears that the SRA has decided to stop the penalty one-sidedly.

Also, it needs to be clarified that the offer of fitment cannot be considered relevant in terms of the Resolution
Plan.

2. Other Objections and Our mail dated 15.11.2021 was not responded to completely (in full) by the SRA

SRA in the meeting has selectively responded and recorded his submissions.

It is the clear intention of the SRA that they are making "fitment of possession" mandatory for all Home Buyers of
Greenwoods as they have stated that they will impose the holding charge from such home buyers who are not
taking the "fitment of possession". lt is stated that the same is not acceptable to the home buyers and the SRA

cannot force the home buyers for "fitment of possession" unless someone is voluntarily accepting it. lt is relevant
to mention that majority of the Home Buyers of our association do not want fitment of possession as resolved in
our association GB virtual meeting dated 19.11 .202L. Therefore, the SRA needs to hand over the possession to
the home buyers in terms of the approved plan.

It is also noted that the SRA will charge 15,000/- per KW which is objected by us. Also, it is necessary to mention
that in many home buyer's agreements the electricity charges are included in the payment plan and they are not
entitled to the extra charges as being initiated. on others agreement electricity charges are mentioned to paid as
actual to UPCL.

Further, it's necessary to mention that still, SRA has not officially responded to our email dated 75.7L.2027 which
was included in the meeting agenda, and has failed to take note of the following:

5. SRA should not charge any holding charges from homebuyers who will opt not to take possession until OC & CC

is obtained by the SRA. As per the plan, SRA was supposed to offer lawful possession, which is not possible until
OC & CC are obtained.

6. SRA should pay the penalty to homebuyers who are not opting for fitment possession until lawful possession is
provided or until there is any specific direction from NCLT on the subject.

c. The association has been receiving many emails wherein it has been contended that the SRA is issuing the
demand letter to the home buyers who have already paid 80% of the payment and therefore the RA is requested
to recall all those demand letters and adhere to the approved plan.

d. The association has been receiving many emails wherein the following issue has been raised by the Home
Buyers, therefore these issues being a common issue need to be considered by the RA:

1. RA has included certain charges in the account statement which are not part of the BBA.

2. RA has included the charge Taxes (GST & ITC) now on lnstalments, FFC and Power Back-up Charges which were
already paid by Home Buyer to JNC before you took up this project."

Further, other charges like electricity charges, etc are being raised by you which is not in terms of BBA.

Lastly, needless to say, we all homebuyers are waiting for a long time to get our dream homes. Some of our fellow
buyers are even waiting since the year 2010 and are constrained to pay the heavy bank interest without having

-ao/o3Ar-256617523385042231 6&simpl=msg-a%3At-2556... 213
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our flats plus we pay rent. So we are eager to get the possession as soon as possible in the terms of the approved
plan.

With Best regards

JNC Greenwoods Social welfare Society

sumit shu kla <sumit_shukla@rediffmail.com> Wed, Dec 1,2021 at 4:11 PM
To: rapidconstructions@gmail.com
Cc: Sumit Shukla <sumitshukla1972@gmail.com>, Monitoring Agency JNC <jncmonitoring@gmail.com>, Sanjay
Jhingran <sanjayjhingran@gmail.com>, "JNC Dharmendra S. Malik" <dsmalik23@rediffmail.com>, vineet upadhyay
<vineetupadhyay3@gmail.com>, "sandi4n@gmail.com" <sandi4n@gmail.com>, ravi kant <ravikantg6@9mail.com>, JNC
Greenwoods <jncgreenwoodsa@gmail.com>, gautam. builders@gmail.com

Yogesh Ji

We discussed on this.

Please take notice of the following and look in to the concerns raised by the Greenwood home buyers with a request
to kindly take necessary steps on the same.

Regards,
Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N00064 12A17-181 10550
Address: 841702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad
Mobile 9958795463

[Quoled text hidden] W
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The lH*nitnrrng Comnrittee
Jil,lf fir*enwcod, Flnt no.l
5er"3, Vasundhara. Ghariahad

sub: Regerding ccrnpletisn of Tower B & c projcrt of Jf*t GnEfltwCIfiil,
Vasundhare, Ghaaiafuad

Respected Sir,

Here we would like to inform you that the follou,rings work$ are eompleted in g &
C towers :-

1. CIVIL WORK :-

All civit work except final painting which can be done just before possession
is to be given,

I. PT.UMS|NS Wo*ttsr
Allplumbing rrorks is cornpleted except the fitting and lixture which can be

done just before possession of the flat"

3. ELECTRICAI $loEKT ;-

tlectrical work including Distribution hoard is completed only wiring and

switclres are left that works ca* ba done iust before possession.

4. FINE FIGHTING WORI(s

All Firefighting rivork is completed pump room is ready and in workable

WWffi
Trlvenl Dhon, Sloct D, 136,Sector - 5O Noldo, lndltl 101 S01

www.lrlpothmrchllecl.com I lrlpothl,orsocloits2fiogmoli.com

(TI 0t 70 {tr? 7659 I (M), 0 935 014 {847

*
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ARCHITSCTURE I

5* COMMON AREA WOHKS

Liftt of both towers are stallcd and in runnlng conditions. Civil works of
common area is completed except some minor repalr works which can be
done at any point of time.

6. EXTERNAL ELTCTRIFICATICIN WONH

All work r"egarding the electriflcation of botlr towers is cornpteted upto the
meter board, stlb main wiring is balance which can be done just hefore
possession of the flat

7. E}TTERNAL WATTR SUPPI.Y & DRAINAGE

Water suppy line from under ground tank to overhead tank is cornpleted
and the pumps are stalled and in running conditions. Drainage regarding
both tower is completed upto RWH Tank.

So, Please see the progress of work and do accordingly as advised above.

Thanking you

For Tripathi and Associates

(lndu Shekhar Tri WW

*' THIP&'YI4I ffi$ld A$$tlclATffi-s
INTERIQN$ I MA$TEII PIAHhIII-IS I P}S.,ECT MrHACEi,IEf"fT

Trlvenl Dhom, Bloct U 136, Seclor - 50, Notdo, Indlq ?01 301

www.lrlpothlqrchllecl.com I trtpothl.ossoclotet2soqmotl.com
(T):0120 4227659 I (W0 93s 018 1617

l
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MINUTES OF THE 18TH MEETING OF THE MONTTORING AGENCY ("MA"} OF JNC
CONSTRUCTIONS PVT LTD HELD ON JANAUARY 29TH 2022 FROM 4.OO PM
THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING

Circulated electronically

Attendees: Sh Sunil Mittal, office bearers / representatives of .[NC Greenwoods Social rvelfare
Society (JGSWS)), Sh. Sandeep Nagar (SCM via VC) Sh Ravi l(ant Singh (SCM via VC), Sh.
Lalit Cupta, Sh Sujoy Cangr.rly, Sh RC Jaisr.val, Capt. Sinha, Sh Dharmendra Singh Rawat i D S

Rawat. Sh. Vikash (Al1 SCMs r.ia physical ruode), Sh Ajay Rana (IIorne buyers), Sh Rakesh
Jakhrnola (Horne Ruyers). Sh. Deepali Gautam, Sh. Yogesh Gupta, Successful Resolutiori
Applicants / SRA's representative to the Monitoring Agency (SRA), and Sumit Shukla" Lender's page | 1
Representative to monitoring agency(LR) attended the meeting.

Other attendee : CA and IP Sapan Mohan Garg, Clonsultant appointed by the SRA

Note: As per the request of Sh Ltlit Gupta ond Slt Dharmendru Singh Rawat the meethrg was
reschedulerl to ,l PM nhich initiully was proposed h! ylxs LR for 2.00 Pll{ vide email dated 25il'
Jun 2022 Notice / Intintation ta the I Sth il{A nrceting.

Item No 1

To take note of the Minutes of the lTth Nleetirrg of Monitoring agency held on 25th Dec
Nov 2021 inclucling subsetluent comments from the SCl,'Is after the meeting / release of
MONI (Annexure-l) After a brief discuss MON{ is taken on record the MOM. Remarks of
SCMs are on forrnally notified on the Notice of lSth MA

Proceedings during lhe meeting

Sh D S Rarvat highlighted the objectitins raised by Sh Ravi Kant Singh and Sh Vineet Upadhyay,
attera brief discussion itwas agreed that Agenda item no 3 of the present meeting lras beerr fixed
specifically to discuss and address the conccnrs of Greenrvood Home buyers. No other objections
were raised with regard to the MOM and hence the MOM ol'the lTtl'Meeting was durly taken on
record.

Item No 2

a. Monthly report on construction / other important updates, rvhich SRA had

agreed in the l{th MA meeting, to provicle b!' 7th of every month rvhich is yet

to start.

Proceedings durine the meeting

LR informed the attendees that constructions update as on 3lll2l202l has been

strbrnittedbyYogesh.li on 29tl'Ian2022 'uvhich is attached as Appendix A to thc

present MOM. Reiterating the plevious discr"rssions LR requested the SRA to

ellsure that monthly updates are submitted as rvell as posted on the website by 7'n

of every rnonth. Sh Yogesh Gupta took note of this concern aud assured for its

timey compliance in future. The attendees noted the same.

h. Report of technical expert (discussed in the lsth MA meeting) certifying the

completion of the I't Phase of rvork for The Park Proj ect.

Proceedirrgs during the meetine

Sli Yogesh Gupta informed the attendees that the independent technical has

' already carried out one inspection of the site and the issues / snags highlighted by

the expert are in the process of de-snagging which shall take some more tirne after

rvhich the expert will visit the site again and submit its report. Sh Yo,eesh Gupta

t the competition of the construction for I't Phase which rvas due

1e previous estimates of SRA will be delayed. IIc added

\{
i3 l<

#
{/ol sot
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MINUTES OF THE 18TH MEETING OF THE MONITORING AGENCY ("MA"} OF JNC
CONSTRUCTIONS PVT LTD HELD ON JANAUARY 29TH 2022 FROM 4.OO PM
THORUGH PHYS!CAL AND THROUGH VIDEO CONFERENCING

that the delay in sranrins ;;J:ffi;i:::llnection by the deparrment is impauing

the completion of the electrical work wirich is a necessity for the completion of

construction. He furlher aclded that another meeting with the department shall take

place in next few ciays however looking at the present status the first phase of

constructions shall get completed only by 3l't March 2022. He ftrrther highlighted page | 2

the other dependencies such as repeated \ /aves of Covid causing lockdown,

restrictions of NGT during 151L Nov 2021 to 20tt'Dec 2021, non availability nf

electricity connection affecting the installation / conunissioning of Transformers,

DG and otler elccl'rical fit outs eto.). While concluding he reiteratcd that the

authoritics ct:utinuc to rcnrain non-ooopcrative ancl lrars not issued the Occupancy

Certificate and Contpletion Certificate wh.icli is the key reason for the overall

delays.

Sh Yogesh Gupta tlrther informed the attendees that in Park Project they have

received the confimation (fi'om Sh D S Rawat) of'around 48 residcnts exprcssing

their consent to take the possession for fitment to carry out the interior u,ork etc.

he als<l added that for the Greenwood Project around 55 buyers has submitted

their consent for similar pLlrposes so far.

In response Lalit Ji and Ganguly Ji highlighted that for Tl-re Park Pro.iect several

issues such as finishing of Lohby area is incoraplete. Just one litl is operational

rvhich is also not available to use to go to the upper floors, work being incomplete

jn and around basemcnt including finishing of basement slab casting, road internal

/ around the towers are not ready. Accordingly they asked the SRA to complete

all such rvork on priority and added that the same should not take rnore than 2-4

rveeks.

After a brief discussion all the attendees agreed to meet again after 15 days at The

Park site to review the progress irrcluding on the outcome of the meeting between

SRA and Electrical clepafiment.

As per the discussions held in the l6th MA meeting, the Term sheets for

various services / installation e.g. CCTV, PNG, Intercom, security, cleaning,

housekeeping etc. which are awaited

Proceedins.s during the meeting

LR reiterated that the afbresaid details are still arvaited and the same is causing

dissatisfaction amongst the horne buyers which can be well prevented and

it detailed terms sheets for srnoolh handing over process

6,TlO,

($

requested SRA to su

D[\

*"d
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MINUTES OF THE 18TH MEETING OF THE MONTTORING AGENCY ("MA"I OF JNC
CONSTRUCTIONS PVT LTD HELD ON JANAUARY 29TH 2022 FROM 4.OO PM
THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING

and avoid problerns t. t#'ffirl;"b1"ffJ'",rd their families which is also critical

from the transparency reasons.

d. Plan for handing over of I't Phase of The Park Project inclucting deviations

with respect to the npproved resolution plan

Progeedings during the meeting

Discussed in detail in Para 3.b

e. Status on various regulatory approvals such as oc, CC etc. for both the

projects.

Proceedirrgs during tlie meeting

As iliscussed in Para 3.b

Status of the Audit and other statutory compliances / statutory lilings as

3l13l202l including Provisional statements as on 301912021

Proceedings during the meetine

Sh Yogesh Gupta handed over the copies of Audited financial staternents to the

LR which are attached here as Appendix B

g. Status of the application seeking interim {inance from S\YAI\{IH fund or

alternate arrangements

Proceedings during the meeting

Sh Yogesh Gupta furfonned the attendees that SWAMIH fund has declined to

provide the linancial assistance and handed over the copy of the email to the LR

rvhich is attached here as Appendix C

h, Status of collections from the home buyers who contribute to majority of the

unpaid demands.

Proceedings during the meeting

After a brief discussion Sh Yogesh Gupta handed over the LR the lists of home

buyers (Appendix D) (i) rvho have either proposed fbr cancellation of flats and

(ii) who have not paid their dues as per the agreed terms of allotment and

therefore RA has initiated the cancellation process for such flats after serving

them frlrmal notices.

Page | 3

Status of the collection

Resolution Plan.

envisaged in the

Page 3 of 6
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MINUTES OF THE 18TH MEETTNG OF THE MONTTORTNG AGENCY ("MA"l Or JNC

CONSTRUCTIONS PVT LTD HELD ON JANAUARY 29TH 2022 FROM 4.OO PM
THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING

Circulated electronically

Progeediqgs .drldne the meeting
After a brief discussion Sh Yogesh Gupta handed over the LR the lists of

casliflows fi'onr home buyers ol'both the projects as listed in the Appendix D and

a list of expenses incurred by the SRA from 41812020 till 291112022 which is

attached as Appendix E Page | 4

Status of various legal proceedings

Proceedings dudng the nreetirrg

Sh Yogesh Gupta infbnned that there is no significant development with respect

to the rnatters pending before NCLT and NCLAT. He added that on 4th Feb 2020
is the next date of hea:'ing before NCLT and 24tl' Feb 2022 ancl 2nd March before

NCLAT.

Confirmation on thc resolution of home buyers grievances including the one

raised by Sh Ashok Sinhdev of the Greenwood (Annexure 2)

Proccedings durine" the meetins

Sh Yogesh Gupta infbrmed that the issues which are raised by honre buyers are

taken care of by the SRA in a tirnely manner.

2. Pursuant to the discussions held in 17th MA meeting, the Greenrvood Welfare

Association has sought response from the SRA on the concerns of home buyers who

are willing take possession upon thc receipt of OC and CC. Copy of the email dated

27th Januar .v 2022 is enclosed as Annexure 3

Proceedinqs during the nieeting

Referring to the email dated 2Jth lan 2022 LR reiterated the issues raised by the

Greenwood Home Buyers Welfare Association and in response Sh Deepak Gautam

placed the following proposal before the welfare Society:

l. Waiver of Holding charges

2. Payment of maintenance charges of all the unsold inventor to be borne by the SRA

I{e iurther added that charges proposed for Rs 3200 per flat towards Intercont, rvi-t'i etc.

has been waived arid refunds has been processed for those home buyers who have paid

such amount.

Hc further addeil that since the conshuction lras been completed as per the terms of the

approved resolution plan therefirre the cost on maintenanr;e, electricity, security etc.

should also be bome by the home buyerc now. He added that home buyers may decide

the manner in which they u,ould like to carry out the maintenance etc. since all such

payments are not going to be the receipt of the SRA.

j.

k.

Lr response Sh Sunil Mittal highlighted that in

not bc considereditcrmed as ready fbr possess

CCI the flats should

stry, financing. sale

DI L
Page 4 of 6



MINUTES OF THE 18TH MEETING OF THE MONITORING AGENCY ("MA"} OF JNC
CONSTRUCTIONS PVT LTD HELD ON JANAUARY 29TH 2022 FROM 4.OO PM
THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING

Circulated electronically

purchase of such flats can also not take place due to various such encumbrances which

has already caused a lot ofsufferings for the honre buyers.

Here LR proposecl the SRA to take note of the subrnissions of the home lruyers inclucling

on the hardships such as payment of rent ancl interest which they are facing for last

several years for the flats which have rnade almost full payment while possession and eage ; s

rightful ownership are still to be arvaited despite their full cooperation during and after

the CIRP. LR further added that the both SRA and honre buyers should make their best

efforls to resolve such issues regarding the terms rvhich are not the part of the Resolution

Plan, instead of buldsning the acljuclicating authority which will again lead to delays ancl

add further to the cost of liti_sation.

After a detailed discussion it was agreed that vi,elfare association / home buyers shall

prepare estiurafes of cost per flat rvhich home buyers (r.vho are willing to take possession

only upot.t the receipt of OCI and CC) will have to borne (on maintenance, eiectricity.

cleaning etc. and accordingly to discnss in the next meeting of the monitoring agency

which is scheduled after trvo weeks.

3. To take note and discuss the email dated l2th Jan2022 of the HDFC Bank rvhich is

cnclosed herervith and marked as Annexure 4

Proceeclines during the rneeti!g

Referring to the sr.rbmissions made in the Para 3, LR proposed the SRA to have a

discussion with HDFC bank so as to prevent any adversities to the home buyers due to

such litigation.

Sh Deepak Gautam concurred to thcsc submissions of the LR and proposed for meeting

with HDFC bank to resoh,e the deadlock by clarifying to the HDFC bank has with

respect to tlie payment which tliey have termed as default,

In response LR rnentiorred tlrat the Notices and MOM of all the MA meetings are

reaching to the HDFC bank. He added that he shall formallv propose to HDFC Bank

cncouraging them to first try discuss and resoh,e the issue by way of discussions rvith the

SRA.

4. To take note of the 3'd Progress report filed by the SRA including objections raised

by the SCMs / Greenwootl home buyers / Greenwood Society.

Proceedings durirrs the meelirrs

No discussions held on this as all the attendees agreed to meet after l5 days to review the

pro-sress on the rnatters discussed in the present meeting.

5, Any other matter which attendees propose to discuss.

No other item rvas discussed antl the
thanks

rvith the vote ofsxd,
Page 5 of 6
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MINUTES OF THE 18TH MEETING OF THE MONITORING AGENCY ("MA"} OT JNC
coNsTRUcTIoNs Prlr LTD HELD oN JANAUARY 29IH 2022 FRoM 4.oO PM
THORUGH PHYSICAL AND THROUGH VIDEO CONFERENCING

Circulated electronically

Prepared by
Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
IBBI Registration No - IBBI/IPA-003/IP-N00064/201 7-l 8/10550
Address: B-41702, Krishna Apra Gardens.
Plot No 7, \rajblrav Kharrd. Indirapurarn, Ghaziabad
Mobile 9958795463
Emai I : Srurr i t_sh ukl a(@redi ffilaiI.,conr

Place :Noida
Date: 3d Feb 2021

Encl:
A C-'onsrructiorr update as on 3l/1212021
B Audited Financial statemellts as on 311312021
C Denial letter of SWAMIH Funds
D List of flats proposed lor cancellation
E. List of Expenses incurred by the SRA on I after orders dated 4tl' August 2020

(

Page | 6
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| lil{ Corstrustian
&alarce $h**t as at

Private Limited
March 31,2{J'lL

PA&TlruLAll"s
!'lote
Itias"

&s nt Marrh 31, it$z1 As at $arch 31, 2{}2S

:

EQrJlfi 
^Nr 

LIA&lLtTlS$
Shareholdrr:' f*nds

Ihnre rCapital
Ileser*e* and $urplus

Shnrtr Apflirsatun Mnncy Prndirg
,{llstm*nt

Nnn- Curr*nt l"itbilitirr
Itine.h'nn Berrowings
0efrrretl'Iax Liahilities
0th$r :l-$nfr 'l'erm l"i;rhilirir:s

eurrrnt Iiialilities
$horr iferm lltrl*xings
Trade Pityohles
0ther Current Uahiliries
$hort tcrnr Provi$i0n$

ASSITS )

ilon.Curryut Ass€t$
Fixrd i{ssets

Tangible rlrsetr
Initangiblt Asstts

0r{tnirrl TaxA**ets
Non-{hrrrent I nrrestmenlg
Lon*-terrn Lo;rns & Arlv*nces

Currsnt {$sf,ts
lnv{ifltarit'r
Tratlt:Rereivabks
Cash and Eank Salances

'shortiTrrm Loans & Arlvanees

I

; TSTAL

Signi{ifi}nt Ac{ounting Polines and
Ntrtr: 0n Fina8cial St*rnrcrts

l?,08[,e00

,l.p?4,r.?&ffi*

4 95.1t],+.t}-13

l 1 8?4,{30
5 1:,16.549.35? -

13?.? t l";30
306.t 2?,9*0

I 7,I 3 1,X68

295,+04

2,Bl7,OoO
4.4,!8,S8?

8,r,1?,60t1

1,O9r.r77,295 1*3,8?{r,{A},

:t,{){J0.ir{x}

r34,84?,77t)

213,158.629 4S9,9?0.:i66

3

ll
12
l3

192,4I3,033

1,0{ro,0so

544,S t 8.31i{r

6
'l

o
9 {.r3,?3,i,760

I !?,057,6$7
753,056.6S?

3S.667,6f'5

,,, - 1,561,861 900,343,7t}5

:-t]!&93!Isgr: _*l*!st3uJ1_

t0,753,90e

*aaeEr

2*,6e2,tss c,+r r.iar x5.633,.r?7

1{ t.60?,1.1?.5{5 899.386.:114

1! {r,599.I}4$ 59e,145,137
16 :7,470,380 s,507,696
17 lr2'lti5,?6{, 1,743378,515 .-. ?pS403.670 t,6L*,942,?17

1.768,0?0.684 1.il0,575,t4{

I
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As por our rrpbrt cf ev*o dare attachcd

For Sai Garg & A*societes
{llart*rcd Actountanls
{F. R, }Ie. {O8569C}

:

:

:

{ltai Kumar Garg}

{Partuer} |

i{, !r*. $917$6
Date:22'l l-I0tI
Plucu: O*lhi i

for anrl *n Behalt of thr Soard of Directorr

{o,#' W
oeeplkx$Lfcautam Yog*hsupt:
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I N C Construction Frivate
$tatement of Pr*fit and Luss for the Year

Lirnittd
ended ltrlarch 3 ?r)?1

I}ABTICULABS
Frr {hr Year f,rde$ Isr tbe Y*rr Lndgl

Itflr(h 31, ?$2O{Rs,}j ' Nos, I{arcb 31. I0? I (&*J

l!rcoritI
llsvenue frum Oprrations

0thrr Inr*me

Tohl Seycns*

i

6XpXNr)lYUXE

Cost rllr$aterial
Changes in lnventory
Ilnr ployee lle*sfils Expenses

$inance Casts

libpreciation & A$rilrtii;rli$n [rpenr*s
0ther llxprnres

Total Exp*nditur$

PRO$rT / {|"OSS} SSr0*ETAX
Tax€xptnsor

Current }lx {:xpensc lor rurrerrt yeor
(ilrrunt tax expense rulating io prior years

ilet currant tax erpens€
kovision for Defer*d Tax

i

Fn$frr I (ro$s) rCIR THE YrAr

i

fiARlltltGs r$R StlUlTY SilAlf, {CIr Rs. l{rl-[,A(]l]
{a} lhsic

{}} Diluted

:

:

Signifi cani Acr*unting Policits and

ilot€i on !-irralcial stst*me{rI*

196,$r,2,40? &.?6,r,,r36

{,1,061.358} t5,tsr18,0661

r.zcr,30r

{s,352,71e} "" , - ,s,89.?gsl

lti
t(r

19$,76?"633

r.$53,{I1 {56,S7$

19?,6? 1,0,{.t 4SeJ?0

?$

21

3t
23

10

74

4.1e?.??7

a3,80t,65?

?,&5fl"$53

I?6,634

1,5$fi,?39

164,3]6,497

l96.tif2

{re,s3r,*341
?8S.eSr

/ 5./ 5tr

1,6s9,99s

32,145,612

{6.?5}

{&?5)

{6"8rJl

t5.80)

I
2to35

As per our repnrt of ev*n dare tnaehed

:

for llai Garg & Asccirtes
Chartered *ccounti$ts

{r. &:Xo.0tB569C}

{R*j lQrwar Garg}

fert&er
i{. No. t}tl i0{:
Darri 2?-l l'2$?t
Pl:re6: l)*lhi

tor and on Erhalf ofthe Board of Oircetors

0r,"g'

OIlt:'0066?835

Yo3esh 6upta
Director
DIN: '01 1 81097
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I N C Cnnstructiun Prirrate Limited
Cash Ilrtw $tatems*t fsr the ycilr endod Mareh 3:", 402I

Farlirulnr* Fortfityearcnd*l fnrtheyearended
fiarrh 31, ltlll i{arch 31. l$?0

: Rs. R$.
. 

lffi '

C*sb flo-'- frnnr oFerrtir8 a$tlyiti€s
Prsfit before tax
Adiurtarngs {rr:

*q*crirtitrn
lntefe{i ta*{$lved
lnt{fstFaid
Pre$t sn sal* cl fkett y'trrsets

Oprratlngprolli before varking capltal cliang*s
M*vcmentiin wurlriilg ffi pttrl
. ltrrease/{d*crea*e) ln $rhrr Lsng tr,rm }ifibilitks
- Inrrrare,f{de.rr*m*) in Trade Fayatrk'*
- lnrreasr,I{tlur:r0a$e) i$ Olher ($rrcnt Ltabllitlr*
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^ {l*er*a*d)/dttrra* l* Tradr &ec"riv*bles
" {ln*ra:*}lderr*.rse in $hrrr!"Tprth Ls*ns & Arlvad(es
- trlrrcnr*str)/derr*ase i* Lrrng,--l'erm Loaar & Advanr*s
. 'liirnsfrr ia ReseFrs *$ pi:r i{$LT $rder
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i

{a*h llorv ham irseiting *$ivitiri
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Carh tlav fronr lin ilring r.tivitic{
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lnltrc.rt piri{l

Nrt cash llpw frorn limrncing activaties {C}

lJct lnffr:asr io tarh r$d r.sh rqul$&lenrs {A*B*{J
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tr FI C Csnstructian Private Limitrrl
Nattls rrn Financial Statems$tr f*r thp Ysar endsd M*rch 31 ?s2 1

,a

l.s IlGNlnf,ANa AccouNTlils F{rLrerffi

I"I Sf,NfITAL INTOITMATISiI AIYP BACI(IROUHT}

lril ( C$$stnrtti*nr Pl'ivate Linrit*rl {"th* Conrpany"} wns inr*rp*r;rtrd ern April 01,191}8 rvith it's

ri:gistered of{ice at l,lew Srlhi, lndiu. The C*urpany ir in tht buriincss of drvelaping real e*tat*
proieets.
{orporat* ln*olvrncy kesolutiun Process [CIRP] was iuitiated againrt the cumprny vidr order pasr*d
hy llon'ble National eorn;rany t.ltr Tritrunal, New Oelhi Principal Bench on 30.05.2019 and Mr Ajay

lain r4ras spBoittttrd *s the {nterirn Rnsulution Professiand {lRP) and Mr. Prabhiit $ingh Soni was
:lppoirted as firsolution Profi:**ion*l {RP} on 09.10.2019, Ther*after, in the eleventh rueeting trf CoC

hsld on 17.$3,20?0 rer*lutiotr plan xubnritt*rl hy F{/s Cnutilm Bul}ders in consortium with lkpnt
{untrarts Pvt Lttl wus ;rpproved with 9ti.S?&r roles and acr:ordiogly }{ar'hle N(L'I approvert rlr*
rpsulution plan vidr order dated 04.t)8.Iil30. Th*r*fnre. 4tlt *r.{gu$t 3$3S is thc ttfeetivr date *nd
Socks of Accounts are re-raxted *n rhe effective rlatc i.e. {}4.08.2020 giving elfeci t$ thu rtsol*{ion
glan, $ooks sfAcerrn{s are ulso re-rarted to iron $ut ths differcnrer in revenue recagnitiantt ** a* to

$rr${nt true and {air view of rh* finoncial *tatement in acmrdaucc with lhe "fiuidance l*ote cr
Arrnlnlirg frrr lf*rl F{latp Tran{rrrinrr {Rpviryd1 ?ft1?

:

BASIS Of PHTPAfiATION Ot flil,ll{flAt STATEMlitiT$
lir thtr prepuraticn nl the lirtunrral stntrmr'r'rtji, ly* lrav* relirr.l upr:rn tht: iruelited linannrrl st,rtrfirii,its
f6r th* yelr eoeletl March 31"?(12$ as provir'letl to us iry th* rcoiuiirrrr ;rr+fes*iorral.
Tfi*se ,inani:ial utxterrents hav* bren prep*rr.d un rlre trasis of rrr-casted buoks af accuunts. liool+r

hbvr been re*rasted by the runagenreflt u$ing it: s$k diseredon antl best iudg*msnt by adjusting any

debit nr credit, being the balancing {igure and such arijuxtment shall be deemed to bt in crmplianc*
with the applicable accounting standards

:

REYENUX RECOGNITI&H
Idev*nue fronr eo*structed properties ls recrgni*,ed in a($rdance rvith the "Guidauce Note on

It((ounting for R*al f,state Tr$nsnction (RevisedJ 2$l2"Jls p€r this guidanee note the revrnue fl'ont

sale ultlats is rec*gnized *n'Percunkrg* irfConrpl*ti*rrr {Pot)'ntetkod provided:-

i) Alt critieal approvals rsces$ary fix eomrnenr*ment of the proiert have been ohtsined, and

ii) The *xp*ndituir inturrc{l on cnns(rurti*n and <kvelopm*rt is n$t l($s *ran 2,5t}& tri rri*rl f,$tintnt(:rl

eonttrudti{rn and drvr}oprtcfit ras1. and

iii] At least 35% of Ih€ saleable pr$l{:.I are$ is sequred try r*ay of ronrr*(ts or rgrBem€nt with buyers,

and
iflAtleast t0%af thstrltalrevenrcasperthea$reementsof salesarerealieedinrtspcctofthesr
asreements and ir ls reasonablr t$ e.\pect that the parties to su(h agresment* will comply with thsir

tlayment tefrns.

1.{ r.txEo AsSETs AirO Df,rREf,IATISN/AMORTISATIOITI
The man*gement is under the process of physical v*ri{icatian of the fixed assc$ as it has received the

possession of tlre company on ?s is where is' basi*. Thr assets app€tring in ttre b$oks of accounts wiil
be required to he rniRitated/ adiustment baserl on the managements estim*te after tht physirzl

verilication of t}c assets g*ls compieted.
Seprecistiofi on the fixed asstrrs has not been charged in ligbt oithe psnding physical verification. The

nlanageml'nx wuuld estimate lhe bllirnce life &f thr fixed assers and chargt the deprecaticn for the

rrJrale financial year ending an 3 1.03.?0? 1.

1.3
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I N ( Cunstructian Private Limited

t.5

1,6

Note$ on Fin*nrial $tatemcilts frrr the Years$ded M*rch 3 2021

ti,tv[$TMgt{T$
l{on-eurrenl invBstmrni$ drt va}ucr;i *t cost

II'IVHNTSRIfS
Ilventory coruprixes u{ prri*cts in prugruss whirlr inulu*ur su:;t of lan*l d*.eluprner}t c$st uf la*ti,
internal d*velopmrnt €$$t$. errternal develupnlent chaq;rs" c(rnstructi$n cust*. tlevelcpnrentl
ct]$xtruftion nrateri*ls untl other direcrly atffibutat le *xp$nscs and is valued at .ost $r nel realieable
vralur, whirhuver ic luw*r,

g0nnowilqd es$T
Surrowing Xosts which rre dirertly &ttrihutilhle to the a{qui$ition, con-stnrclion t)r production of
qu*lifuingassets are cnpitalised as part ofcosl ufsurh asset. Atl other bnrrowing (osts ure recognlztd
ars an expsll$s in the pcriorl in whie h th*y are in*urt'*sl.

r.8 G$trtoYEE 8Br{Erm$
T,he company has not rrquircd to makr provirian for long tnrm benrlits like gratuhy etc as required
urdsr llccountlng Stx*d*rd 15 €rxplayee Benefits. Though Pf and ESI compliences had be*n complitd
wirh.

r"e ?{xss 0N tNc$mI
?ax liabitity of ti'rr rornpan.y i: estinrat*d ronsklering ihr pl'otisi*ns of thc lncotne Tax Art 1961..

Ildbrred '[ax as*ets snd liabilities arishrg on r{count ol'timing differenct atd which are capabl* oi

reversal in *ubseqaent periotls are rmogniaed u$ing tht tax rais$ snd iax la$'s lh*t have been sna$td

cr substantively enurted" I)*ferrr*l tat asseB are rrrogoieed only to the ext€nt that thtre is

rFlsonable eertxiflty that the assrts can be realircd in future'
:

1"1$ EARHII{G TIR s}IARE
The earningr consirirred ir asc*rtaining tlre Co'mpany'x Earnings per share (EP$) conpristr the net

profit after tax, ?he number of sh*res used in conrputing basic EPS is the numht'r ol shares

eutstantlrug during the ye*r. 'fhe rliluted EPS is calcuhted *n the *ase basis as basic EPS, afier

adiusting f*r the eltrets ill}N*elrti;il dilrttive equitl ;harss unle$s irnpart is anti tlilrlrive.

:

1.1I CONTIT{Gf,T? LIASILITY
dll known liabilitie* whenever rr$terinl are provided for and liabilities r,vhich are material and whose

future ouicome cannr r be a*cartai*ed with reasonable ce*aiuty are treated as co*tingent and

disclosed by way of noteu to a[counts

0*-

L.7
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I I H CC$nstruetianPrivate Limited
Notes on firancial Statements lor the Year eud*d March 31,2031

z $r{Axr{JtrlTJu. /!s at
It{*rch 31, 2$21

rts at
Marrh ]1, ?0?0

&utlrorixed $h*r* (apitah
t{}.${1,{}00 {prlrrior}s year I0,0*"fin$J EqliS shares nf
I{x.1$/-earh:

Iss$cd Sub*eribed and P*id rrp:
1?,08,5?0 tplrrvious yenr 8.54,?69] Squity Shares sf
Itr I S/. *arlr :fully paid-up

TOTAL :

20,(l$().**{)

17.$S5,2ii$

1?.$&5"2S0

*!{tpqg,l.}qq

8,5,r2,6il0

8.54?,{t0tr

2"I The reroncillation oftbe nurnb*r af shares ou{$tandieg

Par{ieularr As at tularch 3 l, 202 1

Itlo. *f Slrarr,s Rs,

A.r at M*rch 31, ?02t)
Itllr. of Sbarce Rs.

A EqtltySbrrps
Sharss out$tah{ing ei the bcsinrring ofthe year
$hare* iss*ed during the year

Shnrcs outstsnding at the *nd rfthe year 1.7r]fl,520 17,085.2$$

*5,{.26$
its4"360

r,5{2,600
0,54?,500

854,?es s.54Z,6Sil

o)s.2,GU 8,542.f,00

?.2 tletailsofsharcsht'ldby*achshareholderholdingnrorethan516shares:'

Class of *hares / ltlamt of
$harcholder:

As st F{nrth 31, ?0t1

,*;Xi r!6 hording in that

held srarcs

Ar at il{arch 3f, ?020

Itla. of Sharec 9& holdirg in
held thalshares

F,quiry Shanq

Na*rh {hlnd
Iitendra Tanrfa
{.ir*sder Pra}ib*h

Mr. t)*ep.lk Xr*nar $auuror
{srs. NttlamS*utaxr
Mr. l*isc[i:rl $iutsnr

77,500 4.s{96
3{7,?50 2C.329,,

180,550 10.57%
- 0,00t6
- 0.{}0q6

- 0.00,$
. 0,0096

a8rcfls
t70"B5l
r70,$52

0"0o'lt}

0.0s%
$.*t)%

40.00%

10.00{,,4r

10.00!s

Mr. Yocssh ertprr 683"408 4{r,00%

, , , Ar ;Nr the approved Rrsclution Plan, thse$tire $are capital staud$ trailsftrr€d in thc namc of succe.ssful Re*olution
-'-" Appliranc The details of nerr sharrholtling would br as folhws:-

Narne of Shareholder Prrcen*ge l*o. ofSharet

Mr, Ihepak Ktrmar $autanr 4oqt 341.704
Mm. fteelam 6autanl 10f}b $5.4?6
Mr. Nischal Sautam I 09{ ti5.426
l\dr. Ya*esh Srtpta 4fiVa 3{1.704

854,X60

, , , Thu company has one rlass of eguity rhares having par value of Rs. 101- p*r share. Each holder nf equity share is entitled to

one vo:e per s$ar€" r he company derlgres and pays dividrnds in lndian nrpees-

ln the evenl ofliquidatian ofthe cornpany, ihr hukl*rs nfequiry shares *'ill be entitled to receive *rt remaining assets ofthe

c()rnp$ny? aftrir distribution of rll prefrrential alllsirnts.The dlstribution wj!\be trr propofiion to lhr numb€r of equity shirss

hekl by shar*holdcrs

0t e"',
oQlSector-63 l{i
,o \ ttoro o J: Ift\ ip
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I N C Constructiun Private Limited
finanrial Starcments for the Y*ar ended March 3on ?t?1

3 RSSURVT AldO SUtiPtuS As at
, ,-_ il{arch 3t,2O21

Jls at
March 31,2020

Secur{ty Pre$iufit
As per laet &*lanre Sheer

ftpitrl Re$Bwe
bur{ng thr Yaiar {Rrfer lrlote 33)

Surplus I {Aelicit) in Stltern*Rt r}f prsfft & Lo$$
Al per last B;ilaqrs $h*pt
Adti; Frofitl{I,oss) {or thc Yr:ar

T0T*L I

14S,e$8.*rlS

s9r,r74,391

140,65(I,40$

*9,0?$"tlE{

{:1sQl!,!}{6i
43,213,$33

_**3r*:sr3t*

4"i,2r 2,0r3

Ss rt{ L0t{sTrRic}(}t{Rswtti6s t{trrh 3 I, 202 1

*r at
ldarch 31,2$?0

$tcur*d :

l

Term L{ran sqcure{i'

llnsec*rtd l,cran fram l'lirectun

TOTAT )

5,337,"142

s0,457.400

95,?8.i,$4?

134.847,?70

r34,&47,77r,

'' 'l'trtr L**rr ufIIDF( Ltd of &s. 2&$7,1lG rnd Surak*hu A*;rts l{econstrurtians rif lls. ?6,30,32f r.epoybk: after 2 yearc frnm
elluctive date As per l'ldLT urdrr rJat*d 0+-ilB-302S.

5 $TIIIR IONC TgBITt LIABILITIE$
&s{t

Fl*rch 31,3021
As at

Mrrch 31, ?020

llP Avas and Yihas Parishad
Crearer lYoida lnd*strail Develerpm*nl Authority
Sales againrl Land Advance

?0?Ar I

12?,{}73,275
13,4?4,*82

136.5{9.35?

2?*,?35J47
134,?40.81t
46,qS.r..0$r]

40t,lJ70,566

{r r}tO}ITTIiRMSORROWIN$S
Asat

March 31,2$21
is at

ltarch 3 1, 202o

Term Laan From OtLers uns*ured

ToTAI :

117.$5?,657

--1T7F333',5?-

As at As al7 TRADIFA?*BLE
ilarch 3I ?s:l t Iitarch 31 2020

Sundry Crcdltorr
Sunrlry {rr-.diiors

T{}T*L

t 37.71 1T?0 75:t,056.602

753,056,602



72-

tMrS - Park Assori,irtiDn
$thrr
Advancs
Seruriry
lierurity
Adv*ns{:

f$r F',ilsd As$f,ts

l);ryablr
St:rff
Sthff$

Uxpense

PB0VtSt0NS

Cu*orners {n*t *ll }*rv*nur ho*ke d as ptr A$.?l
st Canrellert Flat

-i{(LT

4,1$tJ36
654,?6?

2,70$,$tl$
1,?5$,0$0

10,silo,t)0$
2Sil,6{t$,t 60

r,555-7$4

135S,55r'
$,079,?60

r 50,6ss

l,56l.fifit

3"0.J5.468

?,{}64,.120

*;wlq
6,13$.?5{'
9,939.9$4

;.3aeI6er

*---J'f61,99.!*

Ory

I ItI { Construction Private l,imited

As at$ STHf,H CUR&EI{T LlABil"tT[S 
Mareh 31, 2$? 1

As at
Mrrell:ll" lolo

As at
March 31,3020

Pruvirion forlTax

,TOTAL 
] w
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I N C Construction Private [imited
I{otes on $'inamci*l $tat*nrrnts far t}re Y*ar endsd Mareh 31 ?s2r.

As at ,1{ $t1l sBF&B*Esrax&5tsrsltlABll"il *rarchlr,ttltl M$rchrr.Ssr$

ilrlcrred Trt Assctt
Drformd Tax l.labtlirlur
- Ilrproriotion

TO?AT

{fi?.t,,r.J0}

{82,t,4 3o)

{6S"93 1

*Jgf&;I,:-

l$vtst{rtrnt ln lmnrovablc prop*rty
fnc dlixinutiun in the valu* uf lnr.rstmert]
Lrnd rt Mur$dikld

l

T{JT{I"

2,r] l ?,00t

- 
?,t l?,[s{r*

t3 t"oil6 Tli3lrt LoAi{s A!\lu AtrYA}tlc}:s
AJ:rt

lrlurrh 31, 2$21
A! !t

I{arch i I, 2O?O

lJn*qirmd, Consid*red Goprl
S.'ftrrity Ihpt]lii

1'OT{L

4,,t-llr.5tt7

:t.*?t$,5$7

+"'r I r,5rI7

:=m,m
r4 lNvEif,roklEs

As al
Marrh 31,2021

,15 at
Mrrch 3 1, 2020

lfork rr ?rogrerr .

finishrd Goods
S'inislrcd 6*r*ds t, Pfl;psflie*
Plits

TOTAT,

I,541,09?"2 r7

18,755,4 12
4?,?Bt,$rS

--'i,60?J4a348*

790,630,902

ts.7ss,41l

::jw
l S IlrAD$ ItHCEtY,{$L[t

A{ &t
*larch }t,3021

As at
illarrl 3 l, !$?o

Trudr ff,rccivrblcs
{Consid*r*d guod}

S$dry De*tors - Or*rrs
idrnnc* frcar C.rgtorner
lris: f,erenue booheii as per A5-?

TBT{},

6,.199,$4{r

,ffi_-659S,$rf_

u,99$J2?.0S6
(2.399.28t,9,rr)

596, l{5,r37

16 CASTI ANt} BAfiT BALAI{IIS
ls at

{t{arch 31,2t}?l
As at

Itlarch 31,20X0

B*h*tts rritb Barks
Currert Acff uRI$

Caslr in lraarl

TOTTL

1*,9{8396 :,9q8.89?
{?r.984 {rO8.799

--ffi- --:E6,f,s?6
t€@ re

#TA
\>=-f
o !
7I'"''o 7.;,

l2 IION Ct,l{Rf,|rlT ll{1/trS"1"}ttr-li1'
As at

i{:*rch 3 1, ?031
Ar at

Marehll,?$?i]

UE lr'e
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I N C Cunstructio* Private l"irnitcd
Hotes on Financlal Statrmsnts fsr the Year endsd Mnrth 31, ?n21

, . Asal A$atT? SIIOR}TERU LOAiISANO APIIAIWIS,, ,. ,-- 

-,,,".- 

- " 
- 

l{{{qh}r. ltrl , .,,,, -M3r.h311eg3q
Unsscirred Csnxldtrcd C**d
Atlvani*s to {r*dit*r*
{rlv*ni'es inr Purrhasc sf Ltnd
tlth*r idv.rncr*
frcp$d [xp*lr**r
Be buee wltb *tltutor"y outhorltlcr

{5T l

lnrl}rnr Yax Pai{l
'rns

TT}TAX.

?$?.{r}4
?,?45"&0$

86,3S$,t1{
l?"605

?1,$ l3,9fltl

395.7ei'

I 12,t65.?6$
ffi

s{r,403,380
57,3b7,77:1,

6$,436,$73

:t,?i8.339
6,1 72.743

a${.$ir4

*t56[imm,

r8 nryslius rRoM sII€ttATt$Nt for the Ytilr Erdrd
Irlarch 31,2O?t

Far tftr Ycer Enda{
Marrh 3 l, !{?0

Sale $iiFr,lp€rtles {*s pcr A$7} {eeftr lialr 3l}

TOTAI

lg0,?67.633

190,767,*33

1$ t}',tllull tilcoMr frr t}e Ytlrr fnded
ilarch 31,2$?1

for the Yrrr fndrd
Mirrrh 31,2O20

&*tt lrlr$nr*
lklohirld'fran*frr & {ancrllation rbarges
lntercs 8e(civird sil FDR's

TT}TAI

3'$$.04$

1.3q8.4:11'

s8.9??

-*13&.ad-

.r56,37*

------"sm?6-
i-

3O COS?SFM*TI.RIAL
For the Year f,udsd

hlrrrh 3 1. 20? t
for thr Year Endrd

lllarch 31.2t?0

ftare tlarrriil

TOf*r:

4,t62,,727

-----Tt6a.?a?

196,242

------rffi

2r cltd!{$Ds rH tuv}"i{'roRY
f*r the Yeat Intlert for th* Year f,.nded

Mlrch 31,2010

lnv*ntdry at the snd oftbs l,*ar
Fiuerhr.d[oodr
Plst {t Bdir8m}rr
Werlin Pru*,reai

l

ln$ertr$y $ thlr bcfin$tlrt of th! ycir
Fiaeshed Goods
lAftlrk in Progra:

*dd: ttllP adluetme,rt ttbtrd to erlir. r8rr (xfrr t{ote 32}

Add; Plots adiustrnent rdet*d tn carlkt year

:

TOrnf

I

1s,755"{1?
,t7.28q.916

l,54t,q?7.21?
r,60?,1t2,5{5

18,755,4r Z

?9q..630,!0t
8$9,1$8114
774276.067
{?,?89,916

---rffix6Bzffi

I8,755.,1 t ?

790.630.80?---Emiffi
18,7 55.41Z

771.?e:ir8
?90.754,?$l
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I N C Construetion Frivat* Limitetl
h{otec on $inancicl $tatemenrs for the Yearentled March 31, ?t}?I

Salnri*s & l{*gea
Stt{fitelkrr:

)**l

For the Y*lr Ended

?.$s6.97?
t,681

=....%Em5*

For th$ Yetr Sndrd

?88.36 I

*__*__:s$.3$I*

e3 rBrArtcs{o$Ts for thr Year Snded Fcr lh* Year, _.,*...-,. Milrch3l.20?t Mnrch3l,?0?0

lnter*tt Fair:l rn Yrhrct* l.l*l
Other:$mowlng costs
Ban[* iifu*rg*s Paid
lrtereit on CST

lnteru*t on TD"$

TOTIL

4?,r:!l

t7,$s52.t9U
31,38t
$4,255

-**-**Trt,-mf*

For thc Yrlr Endede4 o-rl:lrxfEr\$rr '";[_';;:#;

t 3tl,32{i.$66
l"?07,st5

896,630
1.?l:.089
?.$87,000
1.035,61{
\2$,222

370,1s9
150,368,8$5

.r,12s.9e5

136.5?l
rs,5b9
ll2.6t4

1ffi-AOI
1{&$s7
200,s0s

3J68,t22

13,500
sor7r
39,00$
10.800
1r),099

200,00s
{31,{0*

_-lf*!#s::_

".,'.." '.. .,, ?f){'}s*
_**_**.?3}.gg!*

:+.1

tmietl.Errex*r
Csfi{tru(1i{rn dr}st
Ele4ri*ity txpcnr*t
Salafo fxpcrrs*s
5eanrfu Sxpcnsx
Co*{ultantl [xp*rse*
Compensatinr to Customer
0istbunt lo Customer " lTl
$ite Expmsul

i

)

{l&P Elxpr:nxes {l.lorr l{o. X,i,?}
Arl!,rrti*enrcrf t f, xp*Rres
li*nrpqter (rp,rir & Main*un*nct
Conv*yunre fixp*ns*s
Curto*tr *ett*rion Men*y
$lfirc Uaintenanre
Pri**qg & $t*tionary
Ardit Faes

l"eg$ ffi {, Pml*ssional Exp+nseri
Vehicl{ rurnirry expenscs
Web Ske Malntenance Exptnscr
C$T ls* filiug fres
ft:tes & Trxcs
Sofiuai'c and lAlebsrte

TrlrplEmExpt*se
Rcnt ;

Eruk*mge
l{isrrlhorour f,xpens**
TOTAI.

AUIXfO*S mr,ruir f, 8AfiSr* A&
iudit feec

TOTAI.

I 7,$35,193
5&0,000

18,43S,191

3,433,6n5

115.953

:
rso,oo0
30,090
e1,000
9"80$

a

2?J45;m*

l 00.(]$$
100,00$

For rhe Year f,nd*d
M*rch3t,uo20

a,"v

6/ ,,, \2
3 ( s"':ti!fl );
E\-o,oto^ / *S;/9
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i IN CConstructiun Private timitsd
: Nntes on fiuancial Stetement* fsr thr Y*ar *nded March 31, 3021

?rt.t (I*F SXPEI{SIS A$;
Pnriro f,rprn**s
.Conriruclir:n C**t
0th*r ifxpenrtr
lfiF f{p$
fixp nliRP Ttarn -CIRF lturk
&dver*ising exXranses

Autlxrrlsed llegre$o*tltiv( l'$(r
COC ltdt*tlng Exp*n**r
{nnvrgranet })xperlset
{:"Ys{tft$ Ch;rr$.r$

Dat& t Fgradari$n Charges
$$ftvcirr ehar*es
Arilt l;li.l
0l^lter fxprnses
Prinriqg and $tutionrry f,xprns*s
S*{Eriry expruiies
Prw*r,& l'u*l
$talI $41ary
fteb SBr *laintrnanr* Expenxes
LcAal end Prafesrional Sxpenses
Mccting {ihurgrl
faluat{on Charxes
lntert$t otr f rlr"ri I}} I;ilralr'Icr

3.9+$,${K
r,$?{,7s7

rd50$
z$,{r0n

135.0tl$
s5,77*

150.000
3$0,0s0

,t3"0st)

219
1S,0,19*

?03,97r

r.o+t.irr
5r),000

7tl.tl0t]
,l l."i?{i

*:::sFIqt

1?,935.192

$8"2s9
?{0,000

20,0{l11

94,r$l
t{e335

3??,6tls
7tl.0rlu
75,{r50

4.8?0
641,$C2
115329
371.I?9

2,OO{l

1.270.$08

2rJ68,857

I 5 lll RtCTOllf llIi.$PON$]I]lt,lTY STATliltl XI,JT

Thl diiect*rs 6f thr rffsnsfituted board" whrr ar* apFroyin|| and signing drr ffna*cial st*(amtrnt$, wmn ,r&t 1n oflice lor the

part r){ thr prrind to whirh lh*r {inanclrl rtnlrmsnts primarily pertnin*- Rtrwlulion Prulessi*nal during thtClRP and

Moritarisg Agerry fronr (ornpletiorl of e tlP unril irnpl$Bri$ti$n of ph*ie-I of Rcsoluiio,n Flat, xert tntrusttd with rnd
responsitrte Inr the rnani3trrrlert{ of th+ afiairs ul thu C.tutpany"

is poi&d oul ,lh$yr. ih( rrr:r}}r$tttuted ll$,rrd r:l l)ir*rtIrs hirrs l$s$ ifl ofli{s.xrly sinee 2lrl August 2u1il. Ih*
ret'tlrxtitutttl k:ard is sr,Jbrnr:ttrxg tlls rspon m nrnrplia*rt r&.tt ths A{t and alttl th* Dire<torr, l: on dste. i}rc nol t{t be

eilnsidfr*d rxp{usiblr for thr lid[eiary duti$s d],:r.har*ed with resprr{ ro lhe {rvqr$i8ht $n {inandal and olrratiunal h*:rlth
of thr (nmprny and perlormence of thr m*mgemsnl {sr rhe p$risd Frisr to *ugu*t 0'[, 2S?S'

?6 CAprr&L COtr &{|TMENTS & (o!{Tllis E}l? uAslLITl f,s
AsAt As AT

Marrb3r,202l Flrrtb31,20?$

a eapi*l;(omrnitm*nt

h {:r,rrtingsr}tLi}bilitic&

F.n|'a..l
2? FOBfI{t*(U*ntrilcYTFAr{$lcT}{}f{ urrct31,2011 Hffrh3l,ZSzo

a Valu*alirnporrt on CIF lacit

h Hxp*nditurrin Sorcign Currsn(y

[arnrnf,in F$rtiJIn E ch*axe

@o,ry

Nil

xil
t{il

ltil

f'-fii;*\N/7
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I N C Construrtion Privats Limited
Nstes on Financlal StaEsnrents far thr Ycnr ended March 31, 2021

2lt M rc&o- $|*ALL s i{f, ol uilr ElrlTEnp*$ts EAL"ANC$$

As cerli6cd try tle rnaurgenre$l tlul's are lr$ anrount du* *r on Marrh 31. 2021 ro mirro, snrali & rredium rfltsrpri$r$, hsnr€
it lras b*t t*en rli*r:la*d in tlrc buoks nf tho c$rftptny {March 3 l, 2020 Rs. Nrl). Furt}rcr no ior*rc$t durlng t}lr yrar: harrr b**n

und$ th* !*rmx 0f MSMf,D rs{t.

3T SSGM[NTR*;PT}RTIAIG

fhe crimp*ny is nngag** in husiners of }leal listato A.tiririd'$ u*d as per Accluntlng Standard
c*nsitl{rerl to bq ths un}y ru:prx't:lble husirrrsri sug$}rnt; Thr lurnpary ts {r$R:r*ting in }ntli,l,

Bd1}i{f}phir*l se*file*t"

1? on "Segmenr Reporting" is
whirh is elrnsitti:red a xrngk'

$crtftr Yerr[nd*rl Fortke Year S:rdad30 EARHTNG pER sfl^RE (Eps) ;;T' '"' 
il'u'"I-. . ..,,,,, , - - .* , ., Xf I(h II, t$ll ". Mlrch 3 t, 20?0

Ndtfrirtit{fi*rTi}x t5,}St,7l9) {$.8S8,S66)
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Uruutbmd t.tln Takcn
llaep*l Hrrner Sautar*
Ytlgrlh {iuptt

f,qui4| Eharo (apitd trsu*d
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CUSTOMER DETAILS

S.No. Registration Nn. Narne Booking Oat* Tower Unit ltlo.
Possessia

n

1" 6WV-006 Mr. Manoj bisht 20-May-1.0 BLOCK-C 305 YTS.N

? GWV-00: Yi..*H*f lslaial;,;,,]l, r ,l,+ ''

l'fiN I lilr }lm'*r upddftffar i*a::;; i:.

4r. Arvind kumar

04-Aus-10 &LOCK.B aut YES

5 GWV-03$ 30-Aus-10 BLOCK-B 704 YES.N

4 GWV-00? 10-Sep-10 SLOCK.B 603 Yes-l$

5 6WV-041" Mr. Sanjeev rawat 01-Dec-10 BTOCK-8 401 YIS

6 GWV-031" Mr. Sunilkumar 02-Dec-10 BLOCK,S 906 YE5

7 GWV-022 Mr. Manvendra jha 04-Dec-10 BTOCK-B 505 YE5

I 6WV,083 Mrs. Vijaya Lakshmi Mishra 3l{an-11 BLOCK-8 604 YE5"N

9 GWV-046 ffi
ru i.rRahul iharma.

1"3-Mar-L1 BLOCK-S 402 YTS-N

l-0 GWV.O43 27-Mar-L1 BLOCK.B 404 YES.17

11 GWV-030 Mr. Harish chandra joshi 14-Apr-11 BLOCK-C 603 YES-17

L2 GWV-O55 Mr. P e pant 1"7-Jun-11 BLOCK-B 105 YE5-17

13 GWV-047

Mr. Punit batra 1';

L4-Jul-11 BLOCK-C 50s YE5-17

14 6WV-053 L4-Jul-11 BLOCK-C 706 YE.5

L5 GWV-058 09-Aus-11 BLOCK-C 1205 Yts-17
1R GWV-059 09-Auc-11 BTOCK-C 1105 YIs-17

L7 GWV-055 Mr. Anurag sharma 01-5ep-11 BLOCK-C 702 YES

18 swv-CI61. Mr. Md zafar alam 1t-Sep-11 BLOCK.C 201 YE5.N

L9 GWV-062 Mr. Md zafar alam 11-5ep-11 BLOCI(-C 206 YES-r*

z0 6WV-063 Mrs. Sangeeta saini 11-5ep-3-1 BLOCK-B 504 Yt5-17

27 GWV-059 Mr. Narendra kllmar gupta 11-5ep-3.1 BLOCI(-C 8S3 YE5

?2 6WV-071 12-Oct-11 BTOCK-C 902 YE5

23 GWV-074 20-Nov-11 BLOCr(-B 405 YE5-17

24 6WV-075 20*Nov-11 BLOCK-C 405 Yes-N

25 6WV-076 27-Nov-11 BLOCK.C 244 Yts-17

26 GWV-077 Mr. Jatin papneja 04-Dec-11 BtOCK.C 505 YES-17

27 6WV-078 19-Dec-11 BLOCK-B 205 YES

28 GWV-080 25-Dec-11 BLOCK-C 302 Yes-N

29 6WV-089 Mrs. Meena verma 01{an-12 BLOCK.B 306 YIS-17

30 GWV-081 Mr. Tejendra singh chauhan 17-Jan-12 BLOCK-C 1005 YES.17

31 6WV-088 Fi L2-Mar-12 BLOCK.B 805 Yes-N

2,) GWv-ogCI Mr. Ashish gupta 24-Mar-12 BLOCK.B 1305 YE5

33 GWV-096 08-May-12 BLOCK-C 304 YES

34 GWV-109 Mr. Sunil kumar singh 16-Aug-12 BIOCK-C 1206 YES

35 6WV-113 Mr. Manoibisht 07-Oct-12 BLOCK-C 501 YES-N

36 GWV-123 Mr. Deepak sarna l^6-Oct-12 BLOCK-B 302 YES-17

37 GWV-144 Mr. Daya ram tanwer 15-Feb-13 BLOCK.C 903 YES.N

38 GWV-145 Mr. Saya rarn tanwer LS-Feb-13 BLOCK-B 1201 YTS-N

39 GWV.134 Dr. Asheesh gupta 26-Feb-13 BLOCK.C 705 YES

40 GWV-18? Mr. Sandeep kunrar/Nagar 20-Oct-15 BLOCK-C 404 YE5-17

nil rr ffirlil li{iiri'a r i#Sil av

lL{f $,iriffi iln n a r,at hi

Mr;rl{gmal: bair*

Mr,r5uraiit xhatal
Mfirf.IHe=rai yeima

M r..,,$la're nd er ku rn a r

M r;;6L69r** nd ra,ii rieh' ma Iik

Mr. Sovan maiti
Mr. Somnath baneriee

Mr. T*pesh s!nha

Cr^

ffi
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6rrenwood* Possession for Fitmpnt data ar on 19101/2012

CUSTOMIR OTTilLS

$.lto" Regietratisn {ti6. U6it deteil Nam€ Boc|<ing Dale Unit No.
Area

{sq.Ft"}

Posession

Con$.*r1t
Other Charges

t GWV 009 B 101 ldrs. Disha mahliar, $4-Aus-l-0 1.:70 Yr5 Yes-Al1

2 8"704 Mr, L*lit kumar ur:adhvav 30.Aus-10 704 1,350 Yts tlendinfl.
3 swv-003 8"506 Mr. Vin*d dubey S5-Sep-10 506 1,:7C Y[5 Yes-All
4 GWV-002 8.603 Mr. Arvind kum*r tu )ec.tu 603 1,450 Yr3 Ye: All
5 Gwv,0r0 8"U05 Mr. Damadar chandore l6-Seo-10 1705 I (0r YE5 P*nding
6 swv 041 B-401 Mr. Sanjeev rJwat 01-Ser-1S 401 1 ?7n YE5 Pendiilg
7 Gwy-021 s-$06 Mr, Sunil krmar $?-Oer-10 vu0 1,??C Y$S Yes-Ali
& 6WV.0l2 B t05 Mr. Manvenira:l^:a 04 *r{-10 5S5 1,5SC Y[5 Yes.All
I 6Wv 083 8-S04 Mrr" Vi.|aya Lsksirmi Mishra 5l-Jan 1t 604 1,350 Yes Yer-All

1i swv-*35 tt'lu5 Itilr" Sy*d shakepl ;rhma<J eaidi 02-$eb- 1 r,46* vfq Yes-All
1l 6WV 043 s.404 Mr. Rahul shtrma ?7"Mar-11 1.,350 vc( fle.tri.itv
r) GtIVV-030 c s03 Mr^ Harish <handra ioshi 14-Apr-11 603 1,450 YL\ Yes.Ail
1"3 6WV O40 Mrs. larita jr:shi 20-Jun-11 1,t70 Y[S Yes'All
,,, + 6WV-S4? C.3C1 Mr, Yogesh kumar 23-Jun-l^1 1,2 70 Y6! f ,ecirifity
15 6\tjv.s{7 Mr. Anil kumar yadav 14-Jul-11 505 1 (On fr5 E lectricitv
1 6WV-$58 c"11S5 Mr^ Punil balrs S3-,Auc"11 1an( 1,590 yts I lectricitv
L7 Gwv 059 c-1105 Mr. Kamal batrr 09^AuS-1"1 t lnc 1,590 YES flect.icity
18 Gwv-0179: c"202 Mrs. Meenakshi la;n 21-Aus-U. 202 1,820 VF( Pending

t9 6WV 065 Mr. Anurag sharma 01"5ep-11 702 1,8t0 Yts f,ectri(ity
IL GWV"SSl r )nl Mr. Md rafar aiam 11-5ep-11 :01 1,210 Y(s Pe*ding

G\{v-$s3 8,504 Mrs. Sanreeta saini 11"Sep-11 504 1.350 Yt5 Yes.All
11 6Wv-069 c,803 l!,1r" Narendra kumar gupta 11-5ep-11 801 1.460 Y[5 ilectricity
)x 6WV 071 c.90? Mr" Suraiit ehatak 3.?-Oct-11 Cin -) 1.8:0 YES Elecl.iciiy
t4 €wv 072 c"110t Mr. Ravinder kumar 01-Nov-11 1102 1,8:0 YE5 Yes-All

:5 GWV"074 B 4C1 Mr. Neerai verma t0-Nov-1 1 1,590 c( Electricity
26 GWV-0?5 c-403 Mr. Narsnder kurnar l0-Nov-Ll 40: 1,590 YES Elettricity
27 6wv-076 Mr. Dharmendra sineh rnalik 37-f.lou-11 204 1,350 Y€5 EI€{tri{ity

GWV-07? c-605 Mr. Jat;n sa0n€ia 04-Oec"l1 s03 1.590 E5 Electrieity
:9 GWv $69 B 3S6 MrE. Meena ver*a 01Jan-11 3C6 1.170 v[5 Perding

B-1**5 Mr. Muke:h lrumsr aexarwai l5-Jan-l^2 1005 1.590 Yr9 Ye* All
x1 GWV G8? {-1005 Mr. Ielendra singh chauhan I IJan-12 1005 1,590 YE5 E,ectricit'/

3l 6!VV il90 B 1305 Mr. Ashish guptr 24-Mar-12 1305 1"s9t YES Pendiag

GWV-09S c-304 Mr. Tapesh sirha 08-May-1? 304 1.350 Yrs Pending

J.* 6WV-0235i c-13C1 Mr" Ranjeet kumar 14-May-12 1301 1,27C YES lectricity
]5 GWV-1S5 s-8s2 Mr. Jaru* kumar baner.jee 12-May-12 atul 1,82C Yes Pending
2S. GWV-106 B-1S04 Mr" Vidush saxena 22-May-12 1004 1,35C YES Pending

37 6WV,i44 c-903 Mr" Daya ram tan$,.er L5-feb-13 ont L,46t YTS Yes-All

18 6WV-145 a 11nl Mr. DaYa rarn tan$rer 15-Feb-13 1201 1,270 YES Yes"All
2(: GWV,134 c-705 0r. Asheesh Bupta 25-Feb- 13 705 1,590 YES Electrici*
40 Gwv-171 B-501 Mr. Ianu Sehgal 20-Apr-15 501 1.:70 YES Yes-All

GWV"178 B 904 Mr. Fanindra kurnar budhouliv; 01-AuB-15 904 1.350 Yr5 Pendunc

6WV 182 c-404 Mr- Sandeep kumary'Nagar 20-0ct-1 5 1.35C YES lectricity
4l GWV"SI40 c"901 Mr. Lo*esh Xurnar Shukla 19-ABr"15 901 t,27C Yt5 Pending

GWv-0196 c-1405 Mr. Saniav kumar usadhvav 27-Mar-1? 1405 1,59C Yr5 Elect.i(!ty
rt) GWV 0198 c 904 Mr. Ankur iain 12-Apr-!? 904 rSsc YE5 Pending

+o 6WV-0215 t ^l)flf Mrs. Aruna sharma 08-Jun-17 t 505 1.590 YE5 Electricily-21(V

6WV-0242 c-1406 Mr. Xanta kanal {ramkishan} L5-Nov-17 1406 1,27C Y[5 Yes.All
q., 6WV 024ri ( 1404 Mr, Nitin kumar 2l Nov-l7 l{u4 1.35C YTS Yes All

4g c'1201 Mr..iai l(umar Soni 21-Nov-17 110 1 i..27C vtr( Yes.All

5* s!\rv"0264 B-15S1 Mr. Ne*raj gupfa 21-Nov-17 1501 L,276 Ye! Ftndiflg
(l swv c?4.1 L.lry1 Mr. Vikas karnal {r*rnkishar,} ]2-Nov-17 I'lti I I,Z tU Y*S Yes"All

6WV"i)?38 ("1101 Mr. Ankr.rr pradhan 1$-Orx'17 7,274 Yr5 Pending

53 swv-o243 s-1506 Mr" Arhish bajpai 27:3tc-17 1)Ut 1,270 Y[S Fending
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6reenwoods Posrer:ion for fitrrrent data as on 29101/1022

cusroMrr 0rT&Ls

5.No. Registration No. Unit detai Nafie Soaking 0ate Unit No.
Ar€a

{Sq.Ft,}

Ps5$csrion

Coneeflt
Other Chorger

54 swv 315 : &-804 llrs. Nirrnal Sinxh 30-0ct-21 1,350 vE5 flectrieity

55 G!W"0205 c"1601 Mrs. Arti Tripathi 38'Apr.1 160; 1,82! fes Yes.All

5l c"t05 Mr. fv]anoi bight 
-,,-

305 1,591 rding sndinx
> 8"305 Mr. Ashok rindhav 3051.. 1,590 ( Pendins
58l6wv-04s s"a0t Mr. Oinesh kumar peswa*i Lt-M :Brl LS20lPsndins lPendine
59 6WV-$55 B-105 Mr. P c pant l7-Jrm-1 _,-,_105

7$e

l,590lFanding lPending
58 c-706 Ilirt. Aruna rathi 14-Jut11 1,270 I 

Pending Fending
61 c"zs6 Mr. Md rafar alam 1l-5ep,-11 206 t,270lPrnding lPending
62 swv"08s B-805 Mr. Arindam guha 1?-Mar'12 ,,$05 1,590i Pending Pending
o5 G!vv-1SS c-1206: , Mr. Sunil kuxar sirgh 16-Arg-tr? 1206

501

I ng

Gti/v-lt3 is1 Mr. Manoj birht 1.t Pendlnr

Wry
07-Oct-1; Pendine



The Park Possession for fitment {1 List}

CUSIOMTft DETAIL$ Balanse

5.No. negietration Ho. Unit delails Name Eooking Date
Possession

for Fitrmnt
Area

t5q.rt.l
Net R*ceivable

1 TF-743 A1"701 Mr. llishant Dahiyt 20-Jan-?L YE5 1,880 56557?5
2 rp-734 41"1t0: Mr.5ubodh 28"1*n-21 YE5 1,880 4834232
, Tp 758 A1- 1 101 Mr. fiahul Agarwal Z0-Feb-?1 YEI 1,88CI 47952V1
4 rp"721 AL'lJUi, Mr. Amandeep Rawal 30"Dec-2C Y[S 950 ?936594
5 Ip-728 At-.t.btjl. Mr. Satya Pal Singh 04-lan-2L YES 1,8S0 .4722fis2
6 TP-746 At*1705 Mr. Chandra Mohan Sahu 23-Jas-2 1 YES 950 tt59>49
? AL-7i13 Mr.5unil 2$-Sec-?S YES 950 13934&2
I r?"?14 A1-1404 Mrs. Ranjana grlpta 17"iul- 12 YE5 950 1t)70836
Y Tp,436 A1 -1804 Mr. Vln*d kun'lar bandhu ll-Jul-I5 Y[s 950 553948

1* Ir-389 l\t"ilut) Mr. Harsh thagela 25-0ec-1 2 Yfs 950 54053 1

TP"395 *1-903 MrE. Shweta mishra 17-Feb-13 yt5 950 536$S0
1) TP.3E6 A1-7S7 Mr. Syed rns*rul hod;t L8-Jan"13 YES 950 5:81S8
13 TP-180 A1-1305 Mr. Kashii iftekhar 07-Aug-12 yt$ 950 t92834
I4 Tp-1"19 A1-120? M rs. l{eerti srivastava 31{u1"12 Yr5 950 ;9i8?9
15 Tp"148 A1-1403 Mr. *lranu pre kash sharm 1"5-Aus-12 YE5 389828
16 TP-1S5 A1-1205 Mrs. Neha I L" JUt" t1 YES 950 38783 r
17 TP-S34 A1 105 Mr. Gyanendra kumar sah 01".iun-12 YES 95CI 372369
,IR

t Y- lY3 a!-!ntl Mrs. lndu Dehlan 22-May-12 YES 1,890 z I zt | 3

19 rF 374 A1-408 Mrs. Shivpriya msthur 26-Apr-11 Yt5 950 ?6258S
)n I Y-255 10s? Mr. Naveen kumar 25-Sep-12 YE5 r,880 2 19652
ZT TP-369 Ar-7CI8 Mr. Rasik anand 09-Oec-1 2 fEs 950 83L77
1Z TP"32s Al-205 Mr. Fulkit sahai 31-Mar-12 rEs 950 802 75

?3 PfiK"OO7 A1-1402 Mrs. Madhu arora 04-May-12 YES 1,880 69804

TP-441 41-807 Mr, Hari krishan singh 29-Oct-15 YES gs0 -78685

?5 A1"1303 Mr. Rohit kumar sinha 11-Aus-12 YES 95{ -772299
7C Tr-303 A1-901 Mr. Ra esh lcumar 29-Jun-10 YES 1,88{ -205747
)-? TP-1S0 A1-702 Mrs" N dhi fiaruat 20"1u1"1? YE5 1,880 -251717

l6 Tr, ifi2 A1 an) Mr. Sourabh Khanna 20lui-12 YE5 :!,880 t66491
', () ^w"718 n1 105 Mr. Sachin i5"Dec"l0 YE5 4$E4333
1n TP 074(Tr) s1-401 Mr. Maryam bashir 14-Feb-16 YE5 1,50t 2365160

31 I?-71.7 B1-406 Mr. Shishu Pal Sineh O5-Jan-21 YE5 1,35C 1988683

5r TP-7?6 ts1-1806 Mr. Amit (ubba 04"Jan-21 YES 1,35€ 1914975

33 TP,341 B1-1001 Mr" Anil kumar pandev 30-Aue-12 YES 1,50€ 1374332

34 TP-397 81,904 Mr" Syed anwarul hoda 11-Mar-13 YES 1.06€ 633898

35 rp-372 81 4S4 Mr. Devendra singh nagar 07-Nov'1 1 YE5 1,060 358907

3e TP-378 B1-60: Mr. Iariq parvez siddiqui 14-Oct-10 YES 1,?30 256206

37 TP.370 81-703 Mrs. 5alu ,p -r 05-Sep-10 YE5 1,230 103 148

^1d Tp-087 81-901 Mr. Sudhir kumar gupta 28-lun-1.? yt5 1,500 7 192

5} pRK-006 B1-405 Mr. Chanda tewari 22-Apr-12 fE5 1,440 -9?00

{l- Tp-127 81,906 Mr. Nitin raghav 20-Aue-12 YE5 1,350 -68438

lr-J,/t 81-101 Mrs, Rashmi mohan O9-Dec-12 yES 1,500 8209&

^1 Ip"098 B1-1106 Mr" Anil Kurnar Sinha 10-Aug-12 vE5 1,350 17576t

43 TP-365 B1-702 Mr. Nayyara 31"Oct-10 vE5 1,230 198778

tp 349 B1-803 Mr. Navnit kunar sriva*a 09-Apr-12 Y€5 1,230 199203

45 Tp,s47 Ai 1Q7 Mr. Mohammed shamim 05-Jun-12 yEt 950 379349

4,30,48,9t18

Ruc
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Grernwoods Due Vs Rec*ived{Old Buyers}

Tower

Sum of Due after 04-08-

t0r0
5um of Received

after 04-08'20
Sum of Balance due as

on Date

BLOCK.B 8,41,02,181 x,06,87,956 7.34,14.725

BLOCK.C 8,31,73,902 1,77,55,?77 6,54,08.62 5

BLOCX.D ?,80,74.,094 17,37,453 2,63,36,631
SLOCK.A :",47,63,11.S 4,77,750 1,42,95,366
Grand Total 21,01,13,I93 3,06.S8,445 L7,94,44,847
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The Park Due Vs Reeeived{Old Buyers}

Tower
Due

^1-I
3,58,37,973 1,65,44,272 1,92,93,701

B1 6,44,51,691 3,34,59,43S 3,09,93,25I
50,83,267 8,84,74.0 41,98,527

C1 2,13.48,612 23,93,992 1,89,54,720
p) 43.1"3,494 27,568 42,85,926
C2 1.46,S2,334 &,47,236 1,38,35,038

Tstal 1{,5?,1?}$71 5,41,55,207 9,15,61,164

Re*eiued after 04-08-

20

Surn uf BalanceAs on

Date
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Jo

ji\ic coN$Tnurrt$NS I,RIVATE tItlIITEn
Gr*enwood * {-Aug-2020 to 29-Jan-2t}23

Partieulars Antr:urrt Anrount Remarks

CIRI} - Expenses

CIRP - L.tpirrscs 14,?3r.?69

CIRP - {l*n*f rur!:ir;rt - Sxtr lrrn Il* iirir,'rr :1.305,455 3i536,?24

Direct [.xpense"* * Creenr.r'ouds
( Jrir*ririll I;:rp{ir${rs 1"819,:0;
l.ifl Plrrr:l&rsc (:ssl 3, i{)r,8J;
'Iramlc,r 

a rrFu rrril{r$i: .?,.r47,60i1

Pirna:l Frrrr'hirsrr {,losJ S.tu1,r.l3+

Frre figir/iirrg 476,72{)

Ctrns lrl.re'lirrn Cirs J 9J,715.,11S

I)is.rrunl ,o L{rs,on!cr$ t7% t}"t: } 3.09&t31
Fm/i's"*irrrr,rl S (hns;rlli jirxi Cir*r.1rrs 771,0${}

S*lrrry rellicrl lc Inrlrrl ti.'9,883

Sr:r:urf it,i Sstttir:es 1,i9CI.6$5

NC)tl {.lh*rrcr .3,000 n5,r78,110
lndirect Sxpun*es * Greenwo*ds
&lisrrilrlr*'ol.rs f .rpm$.r$ - Si i* f r;rcus*,s 54,451J 54,*9?

Direct [xpenses-The Park
{irrislrtiiIir:;tt (irsf 273.476,M7

ill'i ld' ilrr I:1'1;1'r15g-; 1.0i12.357

t..ift 2,393.198

Ilrrl*y l)iirrgrx 19 Pr".r3.,3"s11131111 rlisruttnf i:ilid fs L'ffsli]rltlr"s .{.$52,7-31

Ilisrorixl lo Cirslorntv's {79t IlC j 'r0,757,'.198

L,ri:arr Clrargr::i 304.405

Prplessionsj & Consujsli*n Clurgrr-s 2,245,04{)

Sal$rv rclilttd lo Proir'rJ {{r7.032

Set":rrih; Srnrirr 1,$7,827

ltkfcr Sftmdv (GNIDA) '10,00{} 296,700,835

Inrlirect Exprnses - Yhe Park

{l*nmrirsir:ri irn 5;tji L'lFl,rt - T}n Pii* t,I $.i,,iCIJ

.d*s,i'ii;lrlrrrs f -t1.'rrsirs - -$lfr [r!ri.'rt.st:s J6&1.$9 1,55I,593

Expenses - Head Office
Lr,*al f:. Pri:isssisrrdl (Sdrtes 4,999,{36

AsrJit I*r 236,000

filir.* F':es L43,rc$

OIfirt Rrtrl & &t[rlinlrnl*nrrs &rri,"strs 9$7,7s3

?rb*iwx & St*Ii*rery 9{,066

Saltry ,t,s,4s,546

Starnp Lluty Iers {Sir*re A/lobnu*} 18.000

Staf{Wrlprr 34,W7

Scfftr',Yo 6llr* & Reni,u,,li Chrrgr:s 79.+95

llSI- Lrll*r filirrg frr:s 9'],474

MiscvJJ*n*rtx r s [.t;r*t t,ces 183,452

irrlcresl nn (.i.!T & ?'DS ?1;1,?m

Erlrrl LlrrlrXir 3 {X}q 11.85:,?tH

Craud Tut*l (Yhe llltrlt, Crf,f,rtr,oods t;i llrrld O.ffirr? *d0,874,{{S

0r1



1t

I drilitl r;ili{: { }"*P1$i:ii;i1i+ #flTiiii'.rr". iJlltiit.i r}'ri}

Frnp**al I lJpSat*

pvenl*l*s.**m>Vivek &gxrwal

Cc: Sr**sha
i{rlm*sr N*rri*li

. , Yi.r i,,
-iii :::t;irt

Tue, ***?S" 2*?1 at2:12 FM

-, 1.,r,, .- -,:, .,

by tltt , ,rI: rr8(r {ii, ;.jiir)'s A: trii}l t},C reqUiremr:r,i rf S\llAl 1:}l fUneling ,..ri} ni:
,,i ,"*-, i ,rJ .- it ", "-. ..1,,s .., ",,. a,.h*i.t+",^ .-* i+ the l{*LT *n**r ti}* ClSp prl,r.;:::.. iirr

r;#*'. Itl.':, irul lJilsuu;r+ l: I j ,

' ",1i l.,ili$ c{ril ,,ii:il- r I Iil} si;i:r,r:tied ilric.nretic'"i *i'd after ih6it i,jiri fr., r ,

I : 't:t!!

:

:

---. i)$*r.\$ta i*l i;r krrrs;* fr;r any rJ*rt*+r*li*ns. rt rri , r*d.

&*{]*r*s.

S$tay $af*

Viv*kAgarwal

t*ri*rli:{ * lnu*.r*tr"r':*rni $un* I

From: Rittesh

ls <rnpidcnt:$irritti*ns&$rfr*;l.sr]eyi>, '-gar:iam.builders@gm*il,c&rn" <gailta*"i:r;iicf*rs{$g*:;lii.*r:rn>
<Sreesha.Emsar@sbicapvo$ldres^com>, Varun Kedia <Varun.Kedra@sbicapverrtures.crr*r, Rittesh

}{arnoli <*arn*li**Solritr**k.6{}.rj}
)8r 2S, 2021 ?:46 Flid$ent: Monday,

To: $reesha <S.r*:*sli*^F::rl.,"lrti!*i::i:alpvi.,iirlur*r,.il*r::>, Varun Kedia <!i,tti-*'t"K*diaffitbicap'".ivrii.:,r;;,r.-i.i*ill>
Cc: Vivek <Vivak.&g*rwttl$s*ic* tr.rv*li1*re$" crli"fi >

Suh.lect: RE: fsr cornrnenceftIen! of Due Dilig*nce - JNC

j:i, !! ri ... ; . ,
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JNfr Sonntr**ti*xx
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E?/
MTNUTES OF THE 19TH MEETTNG OF THE MONTTORTNG AGENCY ("MA"l OF JNC

CONSTRUCTIONS PVT LTD HELD ON MARCH 6, 2022 FROM 4.OO PM AT THE

PARK PROJECT StrE, GREATER NOTDA WEST

Attendees: Sh. Lalit Gupta, Sh RC Jaiswal, Sh Dharn,endra Singh Rawat, Sh, Dharmendra

Malik Sh. Vikash (All SCMs via physical rnode), Sh. Deepak Gautatn, Sh. Yogesh Gupta,

Successftil Resolution Applicants / SRA's representative to the Monitoring Agency (SRA), and
Sumit Shukla, Lender's Representative to rnonitoring agency(LR) attended the rneeting

Several home buyers of the Park Project were also present during the meeting,

Bimal Ji clear dates,

Provided construction status as on281212022, cxpenses, cancellation list and collection
status

Construction updates not provided as agreed
On Website it is updated till 3111212021

Proposal for DG in case sanction is not provided in trvo weeks
Application to NPCL seeking sanction
'I'emporary connection would only cater to 5 to 10 llats
Accordingly RA to initiate communication
Applied 3 months back but since authority did not grant NOC therefore sanction was not
provided. Visit was carried out in the last week and objections has been raised. Distribution
to happen al'ter NOC only.
Indepndent expecrt tripathi Associates is monitoring on Bi-weekly basis the

l. To take note of the Minutes, including attachments thereot. of the 18th Meeting of

Monitoring agency held on 29th larnary 2022

Proceedings during the meeting

None of the attendees raised any objections / proposed any modifications on the MOM of 18

meeting of MA and hence considered as adopted

2. To seek fuither update fronr SRA and review the actual progress made by the SRA versus

what was proposed (Item 2 b) during the 18th rneeting of the MA with respect to the

obsewations of The Park SCMs

Proceedings during the meeting

Sh Yogesh Gupta informed the attendees that the electricity departmeut has not sanctioned

the electricity connection hence possession rvill be delated due to this dependency. He further

added that rvith the available terrporary load only 10 to 15 apartments electricity needs can

be fultrlled however those home buyers who are interested may take possession for fit outs

rvork. FIe also added that other issues highlighted during the previous MA meeting has been

addressed. Ret'erring to the Gurugram incident the home buyers who attended the meeting

atso deliberated on various security and safety measures and in response Sh. Yogesh Gupta

infonned that alt the necessary steps are being taken to ensule safety and securiry of the

home buyers / residents. LR proposed the SRA to take suitable steps as per the applicable

pf the home buyers including

Page | 1

terms / provisions ou such matters while p

their safety and secur-ity.

Circulation by email only
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?e
MTNUTES OF THE 19TH MEETTNG OF THE MONTTORTNG AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON MARCH 6, 2022 FROM 4.OO PM AT THE
PARK PROJECT SITE, GREATER NOIDA WEST

3. To review the pr-ogress with respect to the discussions held in the l8tr' meeting of MA

concerning to the Greenwood Proiect.

Proceedings during tFe r.neeting

No discussions rvere held since none of the office bearer of the Greenwood home buyers

Association as well as SCMs representing Greenwood attended the MA meeting. The ernail Page | 2

sent by the association is attached herewith as Annexure A for the review and consideration

of the SRA. Sh Dharmendra Malik infonned the LR that the steps discussed in the previous

meeting rvould take fer,v more days.

4. Seek follorving formal updates which are awaited from SRA:

a. Monthly construction for the month of January 2022 was due by 7th February

20?2 is still awaited. Also the construction report for Feb 2020 is expected by 7'n

Feb 2022

Proceedings durinq the meeting

LR expressed his concern that the website is not updated in a tirnely manner

which is very critical for the timely updates to home buyers / other stakeholders

for various rnatters concerning to the implementation of the Plan. He accordingly

requested Mr. Yogesli Gupta to take effective steps. During the meeting Mr

Yogesh Gupta provided the hard copies of the construction update as on

28212022,list of expenses, list of dues from home buyers and list of homebuyers

who have either proposed for cancellation or for those the SRA has initiated steps

for cancellation due to non-payment of dues which are attached separately.

(Annexure B) LR asked Sh Yogesh Gupta to update the same on website and

send the same electronically.

b. Report of technical expert (discussed in the lsd' MA meeting) certi$ing the

completion of the 1't Phase of wort for The Park Project is arvaited.

Proceedings during the meeting

Mr. Yogesh Gupta informed that due to delays as indicated above the report is

delayed.

c. As per the discussions held in

sen ices / installation e.g.

housekeeping etc. which are

Project.

Proceedinss during the meeting

LR once again requested Sh Y

any issues which were faced f'ew

the 16th MA rneeting, the Tenn sheets for various

CCTV, PNG, lntercom, security, cleaning,

awaited is also required for the Park

thc term

woocl

sheet to prevent

Project.

Circulation by email only
rciaiswall2@qmail.com.anilsinhal g65@omail.com.vineetupadhvay3@qmail.com.AB.TEJSlNGH@om?il.com,.PR

ail.com.lalit.quota@qail.co.in.Jncmonitorino@g\nail.com. deeoti.bhardwai@hdfcbank.com. ,21
incoreenwoodsa@qmair'com 
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MINUTES OF THE 19TH MEETTNG OF THE MONTTORTNG AGENCY ("MA"l Or JNC

CoNSTRUCTIONS PVT LTD HELD ON MARCH 6, 2A22 FROM 4.00 pM AT THE
PARK PROJECT SITE, GREATER NOIDA WEST

d. Plan forhanding over of I't Phase of The Park Project including deviations with

respect to the approved resolution plan

Proceedings during the rneeting

Sh Yogesh Gupta infonned the attendees that SRA is taking steps but the handing Page | 3

over of possession will be delayed frirther since Electricity department has not

sanctioned the load.

e. Status on various regulatory approvals such as OC, CC etc. for both the projects

Proceedings during the meeting

Sh Yogesh Gupta informed the attendees that the authorities has not provided

approval so far.

f. Status ofvarious legal proceediugs

Proceedings durins the meetins

LR requested the SRA to formally provide an update on all the legal matters

rvhich was duly noted by the SRA.

g. Progress and expected completion (backed with report of technical expert) of 2nd

Phase construction of The Park and Greenwood Projects

Proceedings during the meeting

LR requested the SRA to provide the date of completion of work of 2'd phase for

both the projects and deviation if any as per the tenns of the approved plan

5. To seek updare from SRA with respect to the emails dated 25ft Feb 2022 & 27th Febnrary

2022 regarding the issues related to HDFC Bank.

Proceedings durins the meeting

None fi'om tire HDFC bank attended the rneeting therefore no discussions were held on

this.

6. To take note of the 3'd Progress report hled by the SRA including objections raised by the

SCMs / Greenwood home buyers / Greenwood Society. This item was proposed for the

discussion in the 18'h meeting of the MA holvever could not be discussed.

Proceedinqs during the meeting

ln the absence of Greenwood SCMs and Greenwood Association's representative no

discussions could be held. However Sh Dharmendra Malik highlighted the issues related

to complete work on the iGL connection, to ensure uninterrupted (automatic start of DG)

power supply in case of power failure and to take the shafts. After a shofi

e)discussion Sh Yogesh Gupta assured the

7. Grievances (Annexure 3) of home buyers i.e.

rlation by email only
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?f
MINUTES OF THE 19TH MEETING OF THE MONITORING AGENCY ("MA") OF JNC
CONSTRUCTIONS PVT LTD HELD ON MARCH 6, 2A22 FROM 4.OO PM AT THE
PARK PROJECT SITE, GREATER NOIDA WEST

a. Sh Vinod Dubey &

b. Sh Mukesh Gupta for which the response is awaited.

Proceedings during the meeting

LR inforn'red the SRA that there is no response on the aforesaid issued raised by the home

buyers ancl aske<i the SRA to take necessary steps and provide records for closure to these 
Page | 4

issues including to those which lras been highlighted in the previous meetir.rgs.

8. No other matter was proposed fbr the discussion by any one arrcl accordingly the meeting

was concluded at a:ound 6 PM

Thankiug you

Sumit Shukla

Lender's representative to the Monitoring Agency of .INC Constructions Pvt Ltd.
IBBI Registration No - IBBI/IPA-003/IP-N00064/201 7-1 8/l 0550
Address: B-41702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, Indirapuram, Ghaziabad

Mobile 9958195463

Emai[: Surnit_shukla@reclif1mail. corn

Date: March 10.2A22

Place: Noida

Encl: Arurexure A and Annexure B 0/'--

-n /st\----{^, /+ .o>y'

Circulation by email only
rciaiswall2@qmail.com.anllsinhal965@qmail.com,vineetupadhvav3@gmail.com.AB.TEJSlNGH@gmall.com.PR
ATIBHA.UPApHYAY@surakshaarc.comincmonito.rinq@qTail.com,dharmendrarawat@msn.c.om,dsmalik2,3@redi
ffmail.com,tarun.ghatt@hdfcbank.com,saniavihinqran@omail.com.rapidconstructiqns@omail.com,oautam.builders
@omail.com,vikashceo@qmail.com.ravikAnt96@qmail.corn.suiavoanoulv.proiects@gmail.com.Naoarsk0103@qm
ail.com.lalit.oupta@oail.co.in,Jncmonitoring@gmail.com, deepti.bhardwai@hdfcbank,com.
i ncqreenwoodsa@omail.cont
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MTNUTES OF THE 19TH MEETTNG OF THE MONTTORTNG AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON MARCH 6, 2022 FROM 4.OO PM AT THE
PARK PROJECT SITE, GREATER NOIDA WEST

Annexure A

From: JNC Greenwoods <jncgreenwoodsa@gmail.com>

Sent: Sunday, March 06, 2022t2:OOPM

To: sumit shu kla <su mit_shukla@ rediffma il.com>

Subiect: Re: Notice & Agenda to the 19th Meeting of the Monitoring Agency of JNC Constructions Pvt Ltd.to be

held on Sunday 6th March 2022 at 2.00 PM at JNC Constructions Pvt Ltd. The Park Site at Greater Noida West

Thanks for the mail. We request you to resolve the issues already placed by us in previous meetings and raised

through our emails. Also request to update the status of D Block completion schedule.

We request you to take all decisions on behalf of home buyers in terms of our approved plan,

Secreta ry,

JNC Greenwoods Socia! welfare Society

On Saturday, March 5, 2022, sumit shukla <sumit shukla@rediffmail.com> wrote:

Kind attention Sub Committee Members of the Monitoring Agency / Lenders /
Homebuyers (erstwhile COC members in a class), Lenders (Erstwhile COC
members), JNC Greenwoods Socia! welfare Society (thorough its President Sh
AqueelAhmed) and Successful Resolution applicant (Sh Yogesh Gupta & Sh.
Deepak Gautam)

Dear Sir/Madam

Please find attached herewith Notice and the Agenda to the 19th meeting of the Monitoring Agency of JNC

Constructions Pvt Ltd. which is scheduled to be held on Sunday 6th March 2022 at 2.00 PM at JNC
Constructions Pvt Ltd. The Park Site at Greater Noida West.

Please note that the timing of the said meeting has been once again modified in the attached Agenda.

Being a constructions site SRA is also requested to kindly make necessary arrangement for the health and

safety of the attendees.

Regards,

Sumit Shukla
Lender's representative to the Monitoring Agency of JNC Constructions Prt Ltd.
IBBI Registration No - IBBI/IPA-003/IP-N00064/2017-1 8/10550
Address: B-41702, Krishna Apra Gardens.
Plot No 7, Vaibhav Khand, Indirapurarn, Ghaziabad
Mobile 9958795463
Emai [ : S umi t_shukla@redi ffmai I. com

Circulation by email only
rciaiswal'12@qmail.com.anilslnhal965@omail.com,vineetupadhvay3@omail.com.AB.TEJSlNGH@qmail.com.PR
ATIBHA.UPADHYAY@surakshaarc.com,incmonitorinq@qmail.com.dharfnendrarawat@msn.com.dsmqli.k23@redi
ffmail.com,tarun.bhatt@hdfcbank.com,sanjavihinqran@qmail.com,rapidconstructions@gmail.com.gaqt?m.buil9.ers
@qmail.conr.vikashceo@omail.com.rayikant96@qmail.com.suiavoanouly.proiects@gmail.coF.Naqa[sk0103@om
ail.com,lalit.oupta@qail.co.in.Jncmonitorino@qmail.corn, deepti.bhardwaj@hdfcbank.com,
incqreenwoodsa@omail.com

Page | 5
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qr
MINUTES OF THE 19TH MEETING OF THE MONTTORING AGENCY ("MA"} OF JNC
CONSTRUCTIONS PVT LTD HELD ON MARCH 6, ZA22 FROM 4.OO PM AT THE
PARK PROJECT SITE, GREATER NOIDA WEST

Annexure B

Attached seporately

From: rapid rapid <rapidconstructions@gmail,com>
Sent: Monday, March 07,202212:00 PM

To: sumit shukla <sumit_shukla@rediffmail.com>; Projects Grc <crm@grc-projects.com>
Subject: Construction update of both sites upto 28.02.2022

Dear Sir,

Please find enclosed the construction update of both sites up to 28.02.2022.

This is for your record & information.

Thanks & Regards,

Yogesh Gupta

Customer due datn and ,NC Expr.nse detail

,*,....- ".
3' vtilxut

Er :-ft'*cd.tud.,,.r,"riw , ,.'. ,Ll*""*-'".a 5x-v:d " ELI $lirrkil,Ls"+
Ptr8. fnd &n tusdond.nd sc&d d.i*baq @316.r dus aila.nd lnc 6rFni &i.i!,

turar tuvr adwd Id eFr)
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Circulation by email only
rcjaiswall2@omail.com.anilsinhal965@qmail.com,vineetupadhyay3@omail.com.AB.TEJSlNGH@omail.com.PR
ATIBHA.UPADHYAY@surakshaarc.com,incmonitorino@omail.com.dharmendrarawat@msn.com.dsmalik23@redi
ffmail.com.tarun.bhatt@hdfcbank.com,saniayjhinqran@omail.com,rapidconstruclions@omail.com.gau!am.builders
@omail.com,vikashceo@qmail.com.ravikanl96@omail.com,.suiavqanouly.projects@qmail.com.Naqarsk0103@qm
ail.com.lalit.-quota@oail.co.in.Jncmonitorino@qmail.com, deepti.bhardwai@hdfcbank,cgm.
incqreenwoodsa@qmail.conr
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JNC CONSTRUCTIONS PRTVATE LIMITED
Greenwood - 4-Aug-2020 to 28-Feb-2022

Particulars Amount Amount Remarks

CIRP - Expenses

CIRP - Eqtenses '1,42,3L,269

CIRP - Construction - GautnmBuilders 2,13,05,455 3,55,36,724

Direct Expenses - Greenwoods
Electricity Expenses 23,40,426

Lift Purchese Cost 46,18,488

TransfonnerPurchase 21.,47,600

Parrcl Purchnse Cast 69,4L,034

Fire Figlttting 4,76,720

Construction Cost 10,08,02,728

Discount to Ctrstomers (7% ITC ) 43,63,372

Professi onal I Cansulatiott Chmges 10,5g,ooo

Salnry relnted to Proiect 7,04,383

Security Seraices 18,65,685

NOC Chnrses 3,000 12,53,21,835

Indirect Expenses - Greenwoods
Miscellaneous Expenses - Site Expenxs 66,658 66,658

Direct Expenses-The Park

Constructiorr Cost 32,95,7L,869

Electricitv Expenses 21.08.21"3

L:ift Purchase Cost 45,75,080

Delay Charges I Prepar4ment discoutrt paid to Customers 51,30,764

Discount to Customers (7% ITC ) 1,18,03,929

Lnbour Char4es 3,04,405

Professional & Consultation Charges 25,80,000

Salanl related to Project 5,29,037

Secuitrl Seruice 1.4,07,827

Wnter Supply (GNIDA) 10,000

NOC Charges 7,500 35,84,22,678

Indirect Expenses - The Park

Commission on Sttle of Flat - Tlrc Pork 11,93,444

Miscellaneous Expenses - Site Expenses 4,06,006 '15,89A1.0

Expenses - Head Office
Legal & Professional Clnrges 49,99,425

Audit Fee 2,36,000

Filins Eees 1,43,700

Offce Rent, Electicity €t lvlaintenance Expanses 1.0,1.7,1.68

Printing & Stationenl 1,'1.0,L45

Salaru 53,91.,546

Stamp Dnttl Fees (Slmre Allotnrcnt) 1,9,800

Staff Welfnre 35,51.1

Software AMC I Reneu,al Charges 79,495

GST -Late Filing Fees 91.,470

Mis cellan eous Exp en ses 1,88,255

lnterest on GST A TDS 2,74,200

Bark Clwrges 3,1,00 'J,,25,29,877

G r an ct T o t al fr ii i, o* c r e end$il&{Y dbffi c e) 53,30,67,063
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MINUTES oF THE 20rH MEETTNG oF THE MoNtroRtNG AGENcY ("MA") oF JNc
CONSTRUCTIONS PVT LTD HELD ON APRIL 3,2022 FROM 2.OO PM AT THE PARK

PROJECT SITE, GREATER NOIDA WEST

Attendees: Sh. Lalit Gupta, Sh RC Jaiswal, Sh Dharmendra Singh Rawat, Capt. Satish, Sh.

Vikash, Sujoy Ganguly (All SCMs via physical mode), Sh. Deepak Gautam, Sh. Yogesh Gupta,
Successftrl Resolution Applicants / SRA's representative to the Monitoring Agency (SRA), and

Sumit Shukla, Lender's Representative to monitoring agency(LIl) attended the meeting

Several home buyers of the Park Project were also present during the tneeting however none

from The Greenwood project was present. Page | 1

1. To take on records the MOM of the 19th rneeting of the Monitoring Agency

Proceedinqs during the meeting
None of the attendees had raised any concerns
Minutes of the l9'r' rneeting of the Monitoring
record

regarding and accordingly brief discussion tlre
Agency held on 6'h march 202? were taken on

2. To review the construction update as on 3l/3/2022 f.or the Park and the Green wood sites
for the second phase.

Proceedings during the meetinq
Sh. Yogesli Gupta informed the attendees that the updated construction status as on 311312022

has been uploadecl on the website. Few attendees reviewed the website and tbund the same was
available on the website. LR requested SRA to provide the copy of the same through email so as

to enable circulation on Minutes.

3. To revierv of the completion of pending work for first Phase of The Park Project

Proceedings durins the rneetins
Sh Yogesh Gupta inforrned the attendees that in view of excessive delays frotn the NPCL itt
sanctioning the load alternate arrangenlents with UPPPCL has been made and an initial anouut
has been deposited with the UPPCL while formal sanction letter will be issued within two weeks.

He added that electrical installation work will be completed between 15 - 30 May 2022. He

further aclcled that the letter for the fit out shall be issued in the 3'd and 4fr week of April to the

home buyers of I't phase of The Park project.

4. To reviery the issues / if any for the first phase of The Greenwood Project

Proceedings durinq the meeting
Sh Yogesh Gupta informed that erround 12 home buyers has taken the possession for fit-out
whereas around 72home buyers in total has submitted their request / completed the formalities
for obtaining the fit-out.

5. Seek update from SRA on the :-

a, Report of technical expert (discussed in the 15th MA meeting) ceftifying the completion
of the lst Phase of work for The Park Ploject is awaited.

Proceedinqs during the meetinq

Sh Yogesh Gupta infbrmed that the report of the technical shall be provided by
l5tr'May 2022he added that due to following pendency' not be arranged

so far.
a. Sanction letter from electricity department
b. Fire NOC pending
c. Electrical work / installation is delayed due to

Dlt
Circulation by email only
rcjaiswall2@omail.com,anilsinhal g65@gmait.com.vineetupadhva)r3@omail.com.ABJEJSlNGH@omail.com,PR
ATIBHA.UPADHYAY@surakshaarc.corn,incmonitorinq@qmail.com,dharmendra,rawa!@msn.com.dsmalik23@redi
ffmail.com.tarun.bhatt@hdlcbank.com.saniavjhinoran@omail.con.rapldconstructions@q.mail.com.gautam.builders
@omail.com.vikashceo@omail.corn, ravikantg6@omail.com.suiavqanouly.oroiects@omail.com.Naoarsk0103@gm
ail.com,lalit.ouota@oail.co.in,Jncmonitoring@gmail.com, deepti.bhardwai@hdfcbank.com.
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lo1.

MTNUTES oF THE 20rH MEETTNG oF THE MoNtroRtNG AGENcY ("MA") oF JNc

CONSTRUCTIONS PVT LTD HELD ON APRIL 3,2022 FROM 2.OO PM AT THE PARK

PROJECT SITE, GREATER NOIDA WEST

Report on the deployment of various resources and the schedule of work that would
be completed by the end of April 2022 for the second phase of construction of The
Park and The Greenwood Project.

Proceedings during the rneeting

After a detailecl discussion sh. Deepak Gautam provicled the list of deployment tor last 8- Page | 2

l0 days which reflects that there ale around 100 to 120 people deployed while there was
a drop during the Holi lestival time. LR requested SRA to provide the details of labor and
other resources which has been deployed by the SRA at the site so as to enable LR
circulate the same along with the Minutes.

Issues (including on workmanship, quality etc.) , if any, being reported in the snag
registers which has been provided at The Park and The Green wood project sites

Proceedings during the meetins

Before cornrnencelnent of the meeting few SCMs i.e. Sh RC Jaiswal, Sh Lalit Gupta, Sh
Vikash along with few other home buyers, LR and SRA (Sh Deepak Gautam ) visited
t'ew flats of Tower Al to review the construction /finishing work. Based upon the

observations during the visit Sh Lalit Gupta and Sh Vikash highlighted the concerns
related to workmen ship and quality ol'rnaterial usecl in the project. Sh Deepak Gautam
assnred that defects / other issues shall be taken care off before handing over the
possession. Adding turther Sh Lalit Gupta mentioned that issues related to poor
workmanship and sub-standard quality of material may pose saf'ety of the occupants.
After a detailed discussion Sh Yogesh Gupta assured that such issues may be mentioned
in the register which has been kept at both the project sites. He further assured that the
flat specitic concern can also be notified by the concerned home buyer and the same shall

be attended on priority. He further added that the issues notified by the home buyers to
the site office shall also be addressed in a time bound mamer. LR asked the SRA to
ellsure to pllt preventive r)easrlres in place and reduce the burden of the home buyers /
others to point out the such errors. He further added that several such issues may lead to
irreversible situation if not prevented before hand.

update on the pending external development work for The Park and The Green
wood project site

Froceedines during the meeting

SCMs and LR pointed out to the SRA that external development such as intemal road,
parking, basement area and other amenities such as power backup, lifts, Sewage

treatntent etc. al'e still not ready. Sh Yogesh Gupta assured that they are taking steps for
completion of work and regarding parl<ing he mentioned that for the initial period home

buyers will be provided space on the ground floor to palk their vehicle. He further added

that tlrey are facing shortage of funds which is largely on account of non-payrnent of dues

by the home buyers as per the terms of the allotment letters.

Status on the issues being raised by the honre buyers (e.g. Sh Mukesh Gupta, Sh
Sanjeev Punn dated 26th March 2022, Ms. Tina Prasad dated 29th March 2022,
with respect to delay in response on the various raised try the home
buyers, errors in computation of demands letters

Proceedings during the meeting
Aller a brief discussion Sh Yogesh Gupta assu they are taking
necessary steps for the resolution of issues whic by the home

buyers most of which are related to computation in t
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MINUTES oF THE 20rH MEETTNG oF THE MoNtroRtNG AGENCY ("MA") oF JNc
CONSTRUCTIONS PVT LTD HELD ON APRIL 3,2A22 FROM 2.OO PM AT THE PARK

PROJECT SITE, GREATER NOTDA WEST

f. clarifications from SRA whether including the list such home buyers (The Park and
(]reenwood) on whom penalties (if any) has been levied by the SRA and reasons
thereof.
Proceedings during the rneeting

Sh Deepak Gautam stated the attendees that no penalties has been levied by thern on the Page | 3

home buyers in any of the two projects. He added that the demand letters has been issued
as per the allotment letters

g. To revieu'the wehsite whether the same is updated or not to enable the home buyers
reviery the progress on real tirne basis.

Proceedings durinq the meetinq

It was noted that the construction update till
the Company.

6. To take note of the emails of few home buyers (few of them are also SCM members)
asking fbr the possession for the fitment

Proceedinqs durins the meeting

After a brief discussion Sh Yogesh Gupta mentioned. that possession for fitment has been
provided to those homebuyers who are willing to carryollt various work (i.e. Wood work,
modifications etc.) in their apartments. He reiterated that same process shall be followed as being
done in the Greenwood site.

7. Any other matters discussed during the meeting

7.1 Sh Bimal Prasad asked the SRA to clarify regarding the modifications / changes
in the in layout / map / original plan

Proceedings during the meeting
After a brief discussion Sh Deepak Gautam infbrmed that no changes has been made

while the approval sought from the Authority is pending

7.2Lx. requested the SRA o provide the detailed planning / road map for the second
phase of Both the projects

Proceedings during the r.neeting
After a brief discussion Sh Deepak Gautam informed that largely due to delay iu
approvals from the authorities and shortage of tunds the work for the second phase of
project as proposed in the approved Plan will be adversely affected. LR requested Sh

Deepak Gautarn to provide detailed infonnation and propose an action plan to deal with
this issue so that the alottees of 2nd phase of both the project does not suffer.

Thanking you

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.

IBB I Registration No - IB B I/IPA-003/IP-N 00064 I 20 17 - t 8/ I 05 50

Address: 8-41702, Krishna Apra Gardens,

Plot No 7, Vaibhav Khand, Indirapuram, Ghaziabad

Mobile 9958795463

Ernail: Sumit shukla @rediffinail.com
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MTNUTES OF THE 20rH MEETING OF THE MONITORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON APRIL 3,2022 FROM 2.OO PM AT THE PARK

PROJECT SITE, GREATER NOIDA WEST

Date: April 30,2022

Place: Noida

following details / information, as provided by Sh Yogesh Gupta (refer Annexure 1), is attached separately

Page | 4

1. Construction update as on3t/3/2022

2. List of expenses incurred by the SRA after the approval of Plan

3. List of dues from the home buyers of Greenwood and The Park Projects
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MTNUTES OF THE 20rH MEETTNG OF THE MONTTORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON APRIL 3,2A22 FROM 2.OO PM AT THE PARK

PROJECT SITE, GREATER NOIDA WEST

Annexure A

From: rapid rapid <rapidconstructions@gmall.com>

Sent: Saturday, April 30,2022 4:57 PM

To: su mit shukla <sumit_shu kla @ rediffmai Lcom>

Subject: Desired documents

Dear Sir,

PFA Greenwoods & The Park customer data as on 31.03.2022 and expenses detail up to 31.03.2022.

Thanks & Regards,

Yogesh Gupta

lo(

Page | 5

From: rapid rapid <rapidconstructions@gmail.com>

Sent; Saturday, April 30,2A22 4:06 PM

To: su mit shukla <sumit_shu kla @ rediffmail.com>

Subject: Construction update as on 31.03.2022

Dear Sir,

PFA construction update as on 31.03.2022.

Thanks & regards,

Yogesh Gupta

Circulation by email only
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JNC CONSTRUCTIONS PRTVATE LIMITED
Greenwood - 4-Aus-2020 to 31-Mar-2022

CIRP - Canstruction - Gautaru Builders

Purchase & Mnintenatrce Cost

Pnnel Purchnse Cost B HT/LT Work

unt to Custorners (7% ITC )

Miscellaneous Expmses - Site

Delnq Charges I Preparlment discourtt paid to Customers

Discount to Crtstomers (7% IfC )

Wnter Supply (GNIDA)

Connnission on Sale of Flat - The Park

Rent, Electricifi €s Maintenance

Duty Fees (Share Allotment)

lnterest ott GST €r TDS

GranilTotal (The Park, Greenzooods b
\5
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MTNUTES OF THE 21sr MEETING OF THE MONITORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON MAY 3,2022 FROM 12.00 PM AT THE PARK

PROJECT S|TE, GREATER NOIDA WEST

Attendees: Sli. Lalit Gupta, Sh Dharmendra Singh Rawat, Capt. Satish, Sh. Vikash, Sujoy

Ganguly, Shri Sandeep Nagar Shri Dharmenclra I(umar Malik (All SCMs physically present),

Sh. Deepak Gautam, Sh. Yogesh Gupta. Successful Resolution Applicants / SRA's
representative to the Monitoring Agency (SRA). and Sumit Shukla, Lender's Representative to
monitoring agency(LR) attended the meeting

Several other horne buyers of the Park and Greenwood projects rvere also present during the Page I

meeting and the attendance was recorded by the SRA

Agenda item No 1. To take note and discuss regarding the LR's emails seeking
inl'ormation rvhich are required to be circulated along with the Minutes of the 20th meeting
of the Monitoring Agency (pending for circulation) held on 3rd April 2422 attached as

Annexure-l of the Agenda

Proceedings during the meeting
t-n i,ifo.-.d tlie attendees that he received the inputs / details form SRA on 30th April2022 only
due to which after several follow ups thus causing delay in the circulation of the MOM of the

20th meeting of the Monitoring Agency. After a brief discussion the Minutes of the 20tl' meeting
of the Monitoring Agency helcJ on 3'd April were taken on t'ecord.

Agenda item No 2. To take note and discuss on the grievances raised by the several home
buyers of The park project in the month of April 2022 including the steps taken by the
SRA for their disposal. Brief list of home buyers who had raised their issues is attached
herewith as Annexure 2 of the Agenda

Proceedings during the meeting

Taking note of the contents of the emails homebuyers following discussions were held:-

L At the beginning Sh Yogesh Gupta informed the attendees that Occupancy

Certificate (OC0, Completion Certificate (CC), Permission to Mortgage (PTM)

and Registration and the steps which are dependent on these (which are

issued by the Authority) are beyond control of SRA and applications seeking

directions to the Authority were filed by the SRA long back. Lalit Ji mentioned

that SRA should ensure that except to above all other milestones must to be

delivered in a timely and effective manner. ln response Sh Yogesh Gupta

informed that the Authority is not respecting the orders of the NCLT

approving the Plan and citing these dependencies Home buyers are also not

making payments against their units which is also critical for the

implementation of the Plan. He further added that despite these adversities

SRA is continuing the construction work as per the terms of the plan and

added that there are about 100 to 120 manpower is deployed at the site.

il. POWER & ELECTRICAL: Sh Yogesh gupta informed that sanction letter has

been issued by the UPPCL. LR asked Yogesh Gupta to provide the copy of the

sanction letter and asked for the next steps. ln response Sh Yogesh Gupta

informed that completion of electrical installation will take 60 days from the

receipt of the sanction letter.

ilt. LIFT: Sh Yogesh gupta informed that the first lift license has been issued by

OTIS whereas the second lift has also arri jte and installation work

is in process which will take around He further clarified

that the said lifts are for passenger pu r the movement

of goods.

Dtu
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MTNUTES OF THE 21sr MEETTNG OF THE MONITORING AGENCY ("MA") OF JNC

CONSTRUCTIONS PVT LTD HELD ON MAY 3,2022 FROM T2.OO PM AT THE PARK

PROJECT SITE, GREATER NOIDA WEST

POWER BACKUP: Sh Yogesh gupta informed that for PNG based power

backup prior approval from the Authority is required however they will
provide alternate power backup (according to the load requirement) using
the rented generator sets to ensure continuity of electricity. He added that
the same shall also be provided with the 60 days timelines,

WATER SUPPLY: Sh Yogesh gupta informed that they are taking necessary

steps for the Ganga water supply.

FIREFIGHTING: Sh Yogesh gupta informed that procurement of material is

completed and installation / testing is underway and the same shall be

completed in another 45 to 60 days after which the application shall be

moved to obtain power NOC

IV,

Page | 2

vl.

vll. PLUMBING WORK : Sh Yogesh gupta informed that
been completed including the overhead water tank.
be installed at the flats at the time of possession.

SEWAGE / STP: Sh Yogesh gupta informed that
operational until the occupancy level is less than
necessary infrastructure is ready.

the plumbing work has

Fixtures / fittings shall

STP will not become
200 families however

vlll.

CCTV: Sh Yogesh gupta inforrned that the CCTV shall be installed depending
upon the occupancy levels.

INTERNAL ROAD: Sh Yogesh gupta informed that the work on internal road is

ongoing and shall be completed between 41 and 81 till ramp is ready and

operational.

PARKING: As discussed in the previous meeting of the MA.

STREET LIGHT: Sh Yogesh gupta informed that the installation of street lights

shall be completed within 60 days however he added that the such

investment shall be made only if the home buyers are ready to take
possession of fit-out in terms of present situation.

Xlll. UNDERGROUND TANK: Sh Yogesh gupta informed that the tiling work in

progress shall be completed within 45 - 60 days

XIV. APPROVAL OF DRAWAINGS: Sh Yogesh gupta informed that SRA is still
waiting for the approval from the Authority revalidating the drawings which

were previously approved by the Authority

COMMON AREA AND OTHER FACILITIES: Sh Yogesh gupta informed

development of the common area will be done as approved by the authority.
He further added that there are still several dependencies such as release of
payments by the home buyers as well as pending approvals from the
Authority due to which few amenities / facilities can not be complete such as

club house, children park, swimming pool, and commercial plaza

etc.

XVI. that it appears
ion over the

tx.

X.

xt.

xil.

xv.

a), \o6Pzl i

from the emails of the home
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MINUTES oF THE zlsr MEETTNG oF THE MoNtroRtNG AGENcy ("MA") oF JNc
CONSTRUCTIONS PW LTD HELD ON MAY 3,2022 FROM LZ.OO PM AT THE PARK

PROJECT SITE, GREATER NOIDA WEST

demands which has been raised by the SRA and there are few new cost has

been imposed by the SRA. After a brief discussion Sh Yogesh gupta informed
that no new charges has been imposed and the same are in line with the
allotment terms. He added that Maintenance Charges ( termed as holding
Charges) pertains to housekeeping, maintenance, cleaning etc. shall be levied
as once the construction is complete such expenses are bound to come. He

added that the same shall be done in the same manner as being done for the
Greenwood project. Sh Yogesh gupta further clarified that the home buyers
should release their dues and in case they have any queries they can always
meet the SRA staff / SRA for the resolution to their queries.

At the conclusion of the discussion LR requested the SRA to provide r.rpdate

and status information transparently in a proactive manner instead of
compelling the home buyers to write emails for such pulposes which is basic
responsibility of the SRA. LR turlher addecl that the SRA and their tearn
members must resolve the queries in a timely and effective manner and this
will prevent urulecessary and repetitive emails from the home buyers whereas
in reality most of the ernail responses does not provide the resolution to the

specific queries. LR also informed the SRA that basic duties of the SRA and
their staff is to manage / harrdle the queries of the home buyers instead of
deflecting it to MA meetings. In parallel LR also requested the SCMs as well
as to the welfare associations of The Greenwood and the Park projects to
intirnate regarding the key developments, circulate the Minutes of meetings
ancl other upclates to the home buyers. LR expressed its clissatisfhction and
mentioned that despite repeated requests the SRA is not uploading the
complete and clear updates / stafus of the Projects on the website. He added
that the construction status which SRA uploads on the rvebsite does not
provide specificities of various works and as a result the home buyers are

constrained to write emails and most of such emails are not replied in a timely
and effective lnanner.

Agenda item No 3 Seek following updates awaited from SRA:

Report of technical expert (discussed in the 15th MA meeting) certifying the

completion of the l't Phase of rvork for The Park Project is awaited.

Proceedings durine the meetinq

Sh Yogesh Gupta provided the copy of tlie report of the technical expert which is

attached as Appendix A

Update on the sanction letter for supply of electricity connection for The

Park Site

Proceedings during the meetinq

Already discussed during the discussion on Agenda No 2

c. Status on various regulatory approvals such as OC, CC etc. for both the

projects

Proceedings during the meeting

Already discussed during the discussion on Agenda No 2

d. Status of various legal proceedings

Proceedings during thc mcetinq

Page | 3

a.

b.

T
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MTNUTES oF THE zlsr MEETTNG oF THE MoNtroRtNG AGENcy ("MA") oF JNc
CONSTRUCTIONS PVT LTD HELD ON MAY 3,2022 FROM LZ.OO PM AT THE PARK

PROJECT SITE, GREATER NOIDA WEST

Sh Yogesh Gupta informed that the applications filed before NCLT to pass

directions to the Authorities are still pending for adjudicating and the SRA is

continuing to complete the construction in terms of the approved resolution plan.

e. Progress and expected complction (backed with report of technical expert) of

2nd Phase construction of The Park and Greenwood Projects Page | 4

Proceedines durins the meetins

Sh Yogesh Gupta referred that the phase 2 of both the projects will be delayed on

account of tr,vo key reasons i. Non-Cooperation / Delays in granting various

approvals by the Authorities ii. Detay in payments by the home buyers,

4. To seek update from SRA regarding the steps / possibility explored to prevent

unnecessary litigation e.g. with respect to the emails dated 25th Feb 2022 & 27th

February 2022 regarding the issues related to HDFC Bank

Proceedings durins the meetins

No discussions were held as none from the HDFC attended the rneeting.

Additional Agenda A : Progress of the Tower D of The Greenlvood

troceedings during the meeting

LR enquired from SRA regarding the work completion of tower D of The Greenwood Project. In

response Sh Yogesh Gr.rpta infomied that the work is going on at the site however he reiterated

the issues pertaining to the authority and non payment of dues by the home buyers which is

causing shortage of funds. He added in the absence of pennission to mortgage (loans from the

banks) they are unable to sell the flats. However he added that work in Tower D is continued and

shall be completed in the same manner as has been done for phase of the Greenwood and The

Park Projects.

At the end of the rneeting Dh Deepak Gautarn. Shri Lalit Gupta and LR visited the site location
to review the ongoing work

Mobile 9958795463

Ernail : Surnit_shukla@rediffmail. corn

Date: May 11.2022

Place:Noida

Following details / information, as provided by Sh Yogesh Gupta (refer Annexure 1), is attached separately
7. Report of technical expert pertaining to first phase ofThe Park Project
2. List ofexpenses incurred by the SRA afterthe approval of Plan till301412122
3. List of dues from the home buyers of Greenwood and The Park Project as on 30/412O22
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Greenwoods Due Vs Received(Old Buyers) as on 30-04-2022

rf Due after 04-08-

BLOCK.B 7,43,41,716 t,41,33,59! 5,62,08,125

BLOCK.C 6,64,t3,652 1,88,33,465 4,75,8O,187

BLOCK.D 2,67,51,851, L2,96,715 2,54,55,136

BLOCK-A 1,33,29,866 L,33,29,865

Grand Total L7,68,37,O85

Tower

Sum of Received

after 04-08-20

Sum of Balance due

as on Date

3,42,63,771 L4,25,73,3L4

0,*pg
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The Park Due Vs Received(Old Buyers) as on 30-04-2022

fower
A1 7,26,86,99L r,79,99,544 5,47,87,447

B1 5,11,40,839 3,59,89,635 2,5L,5t,203
D 55,27,8L6 72,A7,7L8 43,20,098

C1 2,L3,47,45O 23,93,892 1,89,53,158

82 46,75,23L 27,568 46,47,663

c2 L,46,82,326 8,47,296 1,38,35,030

Grand Total

I

tr;
\7.^\\>t

I
iu, )I4 /,-t
<r/

Due after 04-08-

2020
Received after 04-08-20

Sum of Balance As on

Date

18,00,60,253 5,83,65,654 L2,16,94,599

**For Tower A1 due amount is (100%) as on offer of fitout
possession net of delay penalty

** For other towers due is as per stage of construction
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INC CONSTRUCTIONS PRIVATE LIMITED
The Park & Greenwoods - 4-Aueust-2020 to 30-A

'IRP - Canstructiott - Gautnrn Builders

Pttrchase & Maintenance Cost

Purclnse Cost I HT/L'[ Work

Discount to Crtstomers (7% ITC )

Miscellaneous Expenses - Site

Direct Expenses-The Park

Charyes €t Prwartment discount psid to Cttstomers

scourrt to Customers (7% ITC )

on Sale ofElat - Tlrc Pa*

nterest on Unsecured Loan

Rent, ElecticitV & Mainternnce E.

Printins I Sta

D ufi1 F ees (Slwre Allotment)

re AMC & Renuoal Chn

hierest on GST A TDS
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Date: 29.04.2O22

To,

The Monitori ng Com rnittee
JNC Constructions R t. Ltd.

B-7, Sector-63.
Noida.

Sub. : Status report regardingcornpletion of Tower A-1& B-1 at'"The Park'Site, at GH-19 Sector-16C,

Greater Noida West. U.P.

Dear Sir,

Here, we would llke to inform you thatthe following works are cornpleted in Tower A-1 & 8.1 :-

1. Civil work
a) Major civil ruork of flats of Tower A-1 & B-1 is complete, Hswever, some work is incornplete

which is under progress. Rest of the clvll rrvork shall be completed after acceptance of offer of
possession.

2. Plumbinework
a) lntemal water supply and sewage pipe line work is cornplete within the flats of Tower A-1 & B-

1..

b) Water supply from overhead tank to the toilets, kitchen is cornplete.
c) fP filtings and drinaware fxtures are ts be fixed . As per RA , balance fixing of fixtures of one

flat urill take one week time only.

Electrical work
b) lntemal electrical conduiting , boxes, , DB boxes work of the flats is cornplete , rest of the work

shall be completed after acceptance of offer of possession.

c) As per RA , balance electrical work of one flat will take one week time only.

Fire Fiehtiagwork
a) Pipe line for fire fighting work within the Torarer A-1 & B-1 is cornplete.

b) The pipeline trom Tower A-1 & B-1 to underground tank is still incomplete.
c) As per RA, fire fighting equipments shall testing and commissioning of

pipeline.
d) The underground tank and pump room

under progress.
and finishing of the same is

Trtvent Dhcm. Bloch D. 135, Seclor - 50, Notdo, lndlo 201 301

wwv.trlpofhlorchltect.com I tutpotht.oesoclates2E@gmoll.com

(D: 0120 4?2 7 659 I N): 0 935 018 1847

3.

4.
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INTERIORS MA$TTR PLANNINC I PNOJECT MAhIAGEMENT

Common area work
a) One lift of Tower A-1 & B-tr is operational and the material of 2d Nift of Tower A-1 & B-1 is

reached at site. The installation of the same fill take another 90 days.
b) Lift lobby and other common area of Tower A1 & B-1 is completed upto gO %.

Exte rnal e lectrif ication urork
a) As per RA , an electrical load of 250O ISV is sanctioned by UPPCL.

b) Estimate is still awaited from UPPCL.

c) As per R& the electrification work at site willbe completed within 2 months from the date of
deposition estimated amount of UPPCL,

7. External water sunply & draiuage
a) Water supply line from underground tankto overhead tank is under process. The RA has made

a ternporary arrangerlent for filling of overhead tank of Tower A-1 & B-1. Water supply line
'from underground tank to overhead tank will take 45 days as per the RA.

b) All rain water pipe from terrace to ground has been laid.
c) Drainage of surrounding area of Tower A-1 & B-1 is taken up to rain water harvesting tank.
d) Sewer line of Tower A-1 & B-1 is taken up to SfP and further a line has been laid frorn STP to

main sewerline.

The flats may be in a habitable condition after installation of electric connection.

Thankingyou,

For Tripathi & Associates

fu,r T; y*'l;.,i,i --

$l'*$iri*t*f
{l ndu 5hekhar Tripathi}
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Notice & agenda (Revisedf to the 21st Meeting of the Monitoring Agency (MA) of
JNC Constructions Pvt Ltd.

Kind attention Sub Committee Members of the Monitoring Agency / Lenders I
Hontebuyers (erstwhile COC members in a class), Lenders (Erstwhile COC members),
Successtul Resolution Applicant

Also to JNC Greenwoods Social welfare Society (Greenwood Society) tlrrough its authorised
representative Sh Aqueel Ahrned

Dear Sir & Madam,

Please take notice that the l8th meeting of Monitoring agency of JNC Constructions Pvt Ltd is
scheduled to take place as per the following schedtrle and venue:

Tuesday 3"d May 2022 at 12.00 PM
(Previously lixed for 1"t May 2022 however postponed based upon the request / non-availability of ferv SCIVIs)

Venue: JNC Constructions Pyt Ltd, The Park Site, Greater Noida West

l. To take note and discr"rss regarding the LR's emails seeking information which are required

to be circulated along with the Minutes of the 20th meeting of the Monitoring Agency

(pending for circulation) held on 3'd Apt'.l2022 attached here as Annexure-l

2. To take note and discuss on the grievances raised by the several home buyers of The park

project in the month of April 2022 including the steps taken by the SRA for their disposal.

Brief list of home buyers who had raised their issues is attached herewith as Annexure 2

3. Seek following updates awaited from SRA:

a. Report of technical expert (discussed in the 15th MA meeting) certifying the

completion of the l't Phase of work for The Park Project is awaited.

b. Update on the sanction letter for supply of electricity connection for The Park Site

c. Status on various regulatory approvals such as OC, CC etc. for both the projects

d. Status of various legal proceedings

e. Progress and expected completion (backed with report of technical expert) of 2nd

Phase construction of The Park and Greenwood Projects

4. To seek update from SRA regarding the steps / possibility explored to prevent

unnecessary litigation e.g. with respect to the emails dated 25th Feb 2022 8L 27th February

2022 regarding the issues related to HDFC Ban

5. To take note of the 3'd Progress report filed by the SRA including objections raised by the

SCMs / Greenwood home buyers / Greenwood Society. This item was proposed for the

discussion in the 18'l'meeting of the MA however could not be discussed.

Kindly make it convenient to attend the meeting

Thanking you

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC

ilb
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Notice & agenda {Revised} to the 21st Meeting of the Monitoring Agency (MA} of
JNC Constructions Pvt Ltd.

Date: April 29 ,2A22
Place: Noida

er-y
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ail.com,lalit.ouota@oail.co.in.Jncmonitorino@omail.com. deepti.bh?rdwai@hdfcbank.cqn.
incoreenwoodsa@omail.com
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Notice & agenda (Revised! to the 21't Meeting of the Monitoring Agency (MAl of
JNC Constructions Pvt Ltd.

Annexure 1

Subject: Re: Notice & Agenda to the 20th Meeting of the Monitoring Agency of JNC Constructions Pvt
Ltd.to be held on Sunday 3rd April 2022 at L2.00 PM at JNC Constructions Pvt Ltd. The Park Site at
Greater Noida West

"sumit shukla"<sumit_shukla@rediffmail.com>

Sent: Wed, 13 Apr 2022 L7:7O:21 GMT+0530

To : " rcj a iswa I 1 2 @ gm a i l. com "< rcja iswa I 12 @ gm a i l. com >,

"anilsinha 1965@gmail.com"<anilsinha L965@gmail.com>,"vineetupadhyay3@gmail.com"<vineetupadhy
ay3@gmail.com>,"AB.TEJSINGH@gmail.com"<AB.TEJSINGH@gmail.com>,"PRATIBHA.UPADHYAY@surak
shaarc.com"<PRATIBHA.U PADHYAY@surakshaarc.com>,"jncmonitoring@gma il.com"<jncmonitoring@g
mail.com>,"dsmalik23@rediffmail.com"<dsmalik23@rediffmail.com>,"sanjayjhingran@gmail.com"<sanj
ayjhingran@gmail.com>,"rapidconstructions@gmail.com"<rapidconstructions@gmail.com>,"gautam.bu
ilders@gmail.com"<gautam.builders@gmail.com>,"vikashceo@gmail.com"<vikashceo@gmail.com>,"ra
vikant96@gmail.com"<ravikant96@gmail.com>,"sujayganguly.projects@gmail.com"<sujayganguly.proje
cts@gmail.com>,"Nagarsk0103@gmail.com"<Nagarsk0103@gmail.com>,"lalit.gupta@gail.co.in"<lalit.gu
pta@gail.co.in>,"Jncmonitoring@gmail.com"<Jncmonitoring@gmail.com>,"dharmendrarawat@msn.co
m"<dharmendrarawat@msn.com>,"deepti.bhardwaj@ hdfcbank.com"<deepti.bhardwaj@hdfcbank.com
>,"sumit-shukla"<sumit_shu kla@ rediffmail.com>,"jncgreenwoodsa@gmail.com"<jncgreenwoodsa@gm
ail.com>

Yogesh Ji

Look forward to hearing from you.

Please understand that the timely release of Minutes is a collective responsibility of all of us for which
supporting documents since those you handed over during the meeting are not signed and stamped

hence can not be attached with the MoM.

Hence seeking your cooperation please.

Regards,

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.

I B Bl Re gistratio n No - I BBI/ I PA-003/l P-N00064 I 2OL7 -tB / tO55O

Address: B-4/7O2, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad

Mobile 9958795463

From: "su m it shukl a "<sumit*shu kla @ rediffmail.com>
Sent: Fri, 08 Apr 2022 t2:16:4t
To:

"rcjaiswall2@gmail.com"<rcjaiswall2@gmail.com>,"anilsinha1965@gmail.com"<anilsinha1965@gmail.
com>,"vineetupadhyay3@gmail.com"<vineetupadhyay3@gmail.com>,"AB.TEJSINGH@gmail.com"<AB.T
EJSINGH@gmail.com>,"PRATIBHA.UPADHYAY@surakshaarc.com"<PRATIBHA.UPADHYAY@surakshaarc.c
om>,"jncmonitoring@gmail.com"<jncmonitoring@gmail.com>,"dsmalik23@rediffmail.com"<dsmalik23

@rediffmail.com>,"sanjayjhingran@gmail.com"<sanjayjhingran@gmail.com>," rapidconstructions@gmai
l.com"<ra pidconstructions@gmail.com>,"gautam.builders@gmail.com"<gautam.builders@gmail.com>,"

vikashceo @gmail.com"<vikashceo@gmail.com>,"ravikant96@gmail.com"<ravikant9S@gma il.com>,"suj
ayganguly.projects@gmail.com"<sujayga nguly.projects@gmail.com>,"Nagarsk0103@gmail.com"<Nagar
sk0103@gmail.com>,"lalit.gupta @gail.co.in"<lalit.gupta@gail.co.in>,"Jncmonitoring@gmail.com"<Jncm
onitoring@gmail.com>,"dharmendrarawat@ msn.com"<dharmendrarawat@msn.com>,"deepti.bhardwa
j@ hdfcbank.com"<deepti.bhardwaj@hdfcbank.com>, "s <sumit_sh ukla@ rediffmai l.com >,"j

ncgreenwoodsa @gmail.com"<jn cgreenwoodsa @gma i I

Subject: Re: Notice & Agenda to the 20th Meeting of of JNC Constructions Pvt

Ltd.to be held on Sunday 3rd April 2022 at !2.40 Ltd, The Park Site at

Greater Noida West
Circulation by email only
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il1,

Notice & agenda (Revised! to the 21't Meeting of the Monitoring Agency (MA) of
JNC Constructions Pvt Ltd.

Yogesh ji,

Pursuant to the telecon on 4th april2022 please provide the supporting documents such as lasted
construction update, details of expenses, particulars of deployment of labors, list of Outstanding
demands etc. so as to enable releasing the Minutes of the meeting held on 3rd April2022

Rega rds,

Sumit Shukla

Lender's representative to the Monitoring Agency of JNC Constructions Pvt Ltd.
lBBl Registration No - lBBl/lPA-003/lP-N00064 l2Ar7-fi1 t0550
Address: 8'4/702, Krishna Apra Gardens,
Plot No 7, Vaibhav Khand, lndirapuram, Ghaziabad wMobile 9958795463
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Notice & agenda (Revisedl to the 21't Meeting of the Monitoring Agency (MA) of
JNC Constructions Pvt Ltd.

Annexure 2

Sr

No

Date of
email

Raised by and Flat no Brief Particulars of the concerns raised

by the home buyers from SRA

L4.04.2422 Sh. Amit Thakur
amit.akt(osm4il.com
A7lL302

Delay in possession, issues with the
demand letters, payment of penalty,

interest, funding not available from
bank

L4.04.2022
&
2s.04.2022

Mr. Narul narul.ans@gmail.com
A1l1s01

Delay in possession, issues with the
demand letters, payment of penalty,

interest, funding not available from
bank
lssue with the BBA

L4.04.2022 Mr. Basudev Yadav

bdvadav0l@smail.com
A7/2O7

Delay in possession, issues with the
demand letters, payment of penalty,
interest, funding not available from
bank, labor turnover

ts.04.2422 aggarwalsushil
sushi I ku ma ra200 1 (ova hoo.com
A-113A2

Required project report for the unit,
flat and project, irregularities /
incomplete website, issues of finishing,
constructions qua lity /workmen ship
etc., computation of penalty &
demand letter etc.

15.04.2022,
25.04.2022
&
29.O4.2022

mukesh gupta
mukeshlb4T@email.com
Au7407

--do--
Plus

lssues related to power, Lifts, power
Backup, Water supply, Fire Fighting,
Plumbing, Sewage, CCTV, lnternal
road, Parking, STP, Lighting, Report of
technical expert, underground water
tank, approvals of Authority, issues

with holding and maintenance charges

of the SRA's letter, status of pending

cases

L6.04.2022 SujoyeizfrglL?rq
studlsu iav@email.com
Aut30L

Response to letter of fitment of SRA

indicating the delays, Non-availability
of basic amenities, electricity, safety
hazards / concerns , unilateral terms of
SRA, workmen ship/ quality

17.04.2022 archana L09sineh @ rediffmail.com Heated arguments / disputes on

delays, demand letterUnit No. 206, Type-A2, Second

Floor of Block-A,

17.04.2022 Vk thagela Thagela
<thaeelavk@email.com>

Excessive delay in possession

L7.04.2022 VIKASH NATH TIWARI

vikashntiwarilS393@email.com
Required project report for the unit,
flat and project, irregularities /
incomplete website, issues of finishing,
constructions quality /workmen ship
etc., computation of penalty &
demand letter

BL/1604

L7.04.2022 Krishna Kumar Khattar
<khatta rkl<S8@gmai l.com> rffiI#H;r,1.'"

20.04.2022 Nitin Kumar Mishra (AfrazF,aTlr

ffi8il nk.misra(asail.co.in l; ffiffiiffi,-)^WliJJl',:",::/s'la'lus
\-c-N-*e,2/'Circulation by email only
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n/12a3 website not updated, delay in

completion, quality concern, delayed
report of technical expert, demand
letter / penalty etc.

20.04.2422 Lalit Kumar Gupta (HkAqF-JTKc
TfccTn lal it.euota @eai l,co.in

At/602

Response to letter of fitment of SRA

indicating the delays, Non-availability
of basic amenlties, electricity, safety
hazards / concerns , unilateral terms of
SRA, workmen ship/ quality etc.

2L.O4.2022 M.T. TANVIR
mt.tanvir@email.com
A3/7706

Required project report for the unit,
flat and project, irregularities /
incomplete website, issues of finishing,
constructions q uality /workmen ship
etc., computation of penalty &
demand letter etc.

2L.04.2422 Sumit Ghosh

su mitghosh @outlook.com
BL/7OO2

Status of flat, issue related to penalty,

sanction status by UCO Bank

22.04.2022 Neha Panchal

neh a. pa n ch a I03 39 (o gmai l.com
Delay in possession

24.O4.2027 G N Sharma (frw erd]
gnsharma@eail.co.in

sL/tAos

No replies/updates, progress and

status is not clear and transparent,
issue with construction material, delay
in approvals, quality/workmen ship
issues, penalty/ demand notices issued

by SRA

2s.04.2022 Praman Pal
pramanpal@gmail.com

c11801

Required project report for the unit,
flat and project, irregularities /
incomplete website, issues of finishing,
constructions qua lity /workmen ship
etc., computation of penalty &
demand letter etc.

29.04.2022 DHAN SINGH Adhikari
adhikari.dhansineh@email.com
A-Ll4O3

lssues related to power, Lifts, power
Backup, Water supply, Fire Fighting,
Plumbing, Sewage, CCTV, lnternal
road, Parking, STP, Lighting, Report of
technical expert, underground water
tank, approvals of Authority, issues

with holding and maintenance charges

of the SRA's letter, status of pending

cases

DI
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